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EBreHun BEJIAKOB

B Kax cumxenue xrrouesoii cras-
ku B Poccuu u Benapycu nosiausaeTt
Ha pPOCT LieH, CTOMMOCTb KpeAUuTOB
U KypCBbl BaJIOT.

CKOJIbKO CTOAT AEHbIN?

B koH11e utoHA poccuiickuii IleHTpo-
GaHK CHU3LI [TOKa3aTesb pehuHaHCHPO-
BaHMA IO PEKOPAHO HU3KOI'0 YPOBHA - 4,5
IIPOLIEHTa roI0BBIX. [T0X0XKyI0 TOIUTUKY
npoBoguT u Hanbauk Benapycu. Kitoue-
Bad craBka ¢ 1 utonda B CHUHEOKOM Toxe
0oOHOBWIA CBOY MUHUMYM - 7,75 mpo-
neHra. [Touemy ato npoucxoaut? U 4ro
3HAQUUT AJIs Hac, xKuTestelt COI03HOIo ro-
cyZapcrBa?

KiroueBad cTaBka (Wi cTaBKa pedu-
HAHCUPOBaHUS) - OJJMH U3 [VIaBHBIX UH-
CTPYMEHTOB JleHeKHO-KpeJAUTHOMU Io-
JIUTUKU rocyzapcra. C ero oMoIIbio
BJIACTH MOTYT BJIUATH HA Pa3BUTHE DKO-
HOMUKH, YIIPaBJIATh MHOIALMENH U Ba-
JIIOTHBIM KypcoM. I1o cyTu, cTaBka onpe-
JleJIfIeT, CKOJIBKO CTOAT IEHbI'M B CTPaHe.
[ToTOMy 4TO UMEHHO 110/ 3TOT IIPOLIEHT
KOMMepueckre KpeJUTHbIe OpraHu3aluu
MOT'YT 3aHUMAaThb CPe/CTBA y LIeHTPalb-
HoOro 6aHKa.

JxoHoMUku Poccuu u benapycu 3a-
BUCAT APYT OT ApyTa, nosroMy LIb PO
v Harm6aHuk cBou ZieficTBUs CTaparoT-
CA COIVIacOBBIBaTh. B mociesHue rofel
ZIEHeXKHO-KpeIUTHASA TTOJMUTHKA ObLIa
»kecTKoM. To ecTh cTaBKU B HAIIUX CTpa-
HaxX OCTaBAJIKNCh BBICOKUMU. JTO Jea-
JIOCH CITeLIMaIbHO, YTOOBI ITI0OEJUTH BhI-
COKYI0 MHQJIAIUIO - ITTABHYTO TPOOIeMYy,
ocrasiyroca ¢ 90-x. B Poccuu niess 1o-
CTaBWIHU B YeThIpe IIPOLIEHTa pocTa LieH
Broz. B berapycu 4yTh BhIIIIE - IIATH IIPO-
LieHTOB. Ho 3TO BpeMeHHO - 10 KOHIa
2020 roga.

- B anbHeieM CTOUT OAyMaTh O BO3-
MOXXHOCTH ee CHIDKEeHUA [0 TeX »Ke 4eThbl-
PpeX IpOLIEHTOB, uTo 1 B PP, - roBopun rog,
Haszaz 3ammpes Han6anka Benapycu
Cepreii Kaneun,

ITo ero cjioBam, IOZOOHBIE IIEJTA CTOAT

y BCEX CTpaH - y4acTHUI] EBpa3uiicKoro
SKOHOMMYECKOTO cOt03a. V1 9To6h! 0671a-
JlaTh KOHKYPEHTHBIM TIPEUMYIIIECTBOM,
HY>KHO 00eCIieYnTh KaK MUHUMYM He
Xy/IIIIYE YCTOBUSI, B TOM YHCIIE YCTONYMBO
HU3KYI0 UHQIIAIINIO. DTO GOJBIIOH ILTIOC
JUTS pa3BUTHS CTPaHbL. [I0TOMY YTO MeJi-
JIEHHBIH POCT I[€H JaeT CTaOWILHOCTb.
B Takom ciy4ae TpeApUHUMATENAM
TIpoIIle CTPOUTH GU3HEC-TUTAHBI ¥ BKJIa-
JIBIBaTh IEHBI'Y B 9KOHOMUKY.

JIOKOMOTUB PA3BUTUA

Y xecTKoU AeHeKHO-KpeAUTHOU IIo-
JINTHUKY eCTb MUHYCBl. OHa IOTOMY U Ha-
3BIBaETCA XKeCTKOM. BilacTu cZiep:kUBatoT
POCT 1IeH, OTPaHUYMBasA 0ObEM JeHEX-
HOI Macchl B cTpaHe. To ecTb CTaBKU 110
KpeAuTaM BbICOKUE, X 6epyT HEOXOTHO,
JIEHET B cTpaHe OOoJIbIlle He CTAHOBUTCA -
WHQIAIMSA TPUTOPMAXKHBAET.

Ho mo6oyHEbIe MOC/IECTBUS Y 3TOTO Jie-
KapcTBa cepbe3Hble. B mepByto ouepesnb
3aMe/ieH1e S5KOHOMU4ecKoro pocra. Ec-
JIW KpeAUTHI CJIUIIKOM JIoporve, TO HU
MIpeAIIpYHUMATe!, HU FpaKAaHe He cIie-
1maT 6path ZIeHbry B3akimMbl. To eCThb cripoc
B DKOHOMUKE OCTaeTCs HU3KUM. A 3TO
IVIaBHBIN IOKOMOTHUB Pa3BUTHA. Bo BpeMsa
KpU3uca U IaHAeMUu BiacTu B Poccuu
u Besapycu pelnmiy CyliecTBeHHO CHU-
3UThb CTaBKU. JI/IA 3TOr'0 MOABWIUCH BCE
MIPeATIOChLIKU.

- CuTyauysa kapAUHaIbHO U3MEHWIACh.
Jlnst 6opBOBI C TTaHAeMIel BBEIEHHI CyIIe-
CTBEHHBIE OI'PAaHUYEeHMUs, YTO HEraTUBHO
OoTpakaeTcs Ha 9KOHOMUYIEeCKOH aKTHUB-
HOCTH, - TAK 000CHOBAJIM CBOE pellleHre
B poccutickoM LleHTpobanke. - Ociabie-
HUe CIIpoca CTaHET CYLIECTBEHHBIM Jie-
3UHQIIAITMOHHBIM GaKTOPOM.

Eciu B Hauasie rozia kyito4deBas CTaBKa
b P® cocrapnsana 6,25 mporeHTa, TO
ceifuac ymasia Ha 1,7 mpolieHTa roZloBbIX.
B Benapycu cutyarys rmoxoxasi, Ho IIpo-
Llecc UJeT 4yTh MeJyieHHee. C Havyana
rozia okasaTeyib pedUHaHCUPOBaHUSA
cHU3WICA Ha 1,25 nporieHTa rogoBbix. Ho
IIpesupent Pb Antekcanzp JlykaliieHKO
TIOIIPOCKJ YCKOPUTB IIpOIiecc.
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Bo Bpems nangemun huHaHcOBON cucTeme
TOXE HYXHA «MeJULUHCKAA» NOMOLLb.

. K0P

Maxcum 5OrOIBN/PUA HosocTu

- ITocmoTpuTte 10 cTaBKe pedprHAHCHU-
poBaHuA. Bce cTpaHbl ee akTUBHO CHU-
KAIOT, TIBITaACh OXKUBUTD CBOIO 9KOHOMMU-
Ky. VIHAeKC TOTpeOUTENBCKIX IIeH Y HacC
B ITapaMeTpax IIPOTrHO3a COLMATbHO-
SKOHOMHWYECKOT'O pa3BUTUA, [I03TOMY
CTOUMOCTh 6aHKOBCKOT'O KpeZIuTa Ha/lo
yMeHbIIaTh aKTUBHee, - 3aaBWI [Ipe3u-
JeHT benmapycu.

BOJIBIIMHCTBO KCIIEPTOB CYUTAIOT, YTO
KJII04YeBEIe CTaBKU U B Poccun, u B bena-
PYCH K KOHIY I'OZIa OITyCTATCA €llle HIDKE.

- HanmonanbHei 6ank Benapycu, Be-
POATHO, PEellIUT YCWINTh MOHeTapHOe
CTHMMY/IMPOBaHME Y CHU3UTB €€ JJ0 CeMU
IIPOLIEHTOB I'OZIOBBIX, - TOBOPUTCS B 0030-
e ZOJITOBBIX PBIHKOB, KOTOPBI! TOTOBUT
Sberbank CIB.

B Poccuy KOHCeHCyC-ITPOTHO3 aHAIUTU-
KOB - 3TO YeThIpe NPoLieHTa. A HEKOTOpEbIe
WHOCTpPaHHbBIE OAaHKU MPeCKa3bIBAOT,
YTO CTaBKa OIyCTUTCA ellje Hibke. B act-
HoctH, Bank of America mporaosupyer,
4YTO OHA MOXKET ynacTh 710 3,5. Ho Tosbko
B TOM CJIy4ae, ecii UHQIIALYA 110 UTOTaM
roza 6yZieT HIDKe 3TOTO 3HAUYeHU.

[Tpu aTOM ceitdac poct 11eH B Poccuu co-
CTaBJIIeT OKOJIO TPeX IIPOLIEHTOB, a B be-
Jlapycu - IATb.

ECTh]B0nPOC

, U YTO TENEPbD,

g UH®NALUMUA
YCKOPUTCH?

Msirkast [eHexXHo-KpeauMTHas
nonuTMKa o6bIYHO MPUBOAUT
K TOMY, YTO POCT LeH yBe-
nnymeaetcsa. VIMeHHo aToro
6osinnck Bnactn n B Pocecun,
n B Benapycu B nocnegHwve ro-
Obl. Kno4eByo CTaBKy MOHU-
Xanu o4eHb MEAJIEHHO, YTOObI
He JonyCTUTbL pasroHa MHANs-
uum. Ceryac 3Toro onacarbces
He cTouT. POCT LIEH CUIbHO
3amMennuics u3-3a naHgeMmm
1 KapaHTuHa. CH/XeHue cTa-
BOK B COKO3HOM rocyfapcree
npvBeQET K TOMY, 4TO MHAPNS-
LS OCTaHeTCa Ha NpeXHeM
YPOBHE.

, KAK NMOBEAQYT

s CEBfl KYPCbI
BAJIIOT?

C ofgHoM CTOpPOHBbI, Korga
nagaeT Kn4eBasl CTaBKa,
TO CHWXXAETCs CMpoC Ha oTe-
YeCTBEHHYI0 BasoTy cpeau

MHOCTPaHHbIX MHBECTOPOB.
PaHbLLue M 6bIN0 BbIrOAHO
BKnagplBaTb OeHbrM B Haluu
py6u, NMOTOMY HYTO CTaBKM MO
roco6nuraymsam Obinnv O4eHb
BbICOKMMU. CHUXEHME cripoca
MOT10 6bl MPUBECTU K HEKOTO-
pOMy NageHuio Kypca poccuin-
CKOIro 1 6e10pyCccKoro pyossi.

C gpyron cTopoHbl, 6onee
OOXOL4HOMN anbTepHaTUBSI
Y MHOCTPaHLIEB BCE PaBHO HET.
Y pasBuTbIX CTPaH AeNCTBYIOT
nM60 HyneBble, MM60 oTpuULa-
TenbHbIEe CTaBKW (TO €CTb B He-
KOTOPLIX Crly4asX Npuy NoKymnke
obnMraumin gaxe npuxogmrcs
gonnaumneatb). Kpome Toro,
MArkas OeHeXHo-KpeauMTHas
NONUTUKA N HU3Kas UHAAALMS
6ydyT O3HayaTb, Y4TO Halum
CTpaHbl Ha4YHYT BbICTpee BOC-
CTaHaBnMBaTbLCA MOCIE KPU3K-
ca. A 310 60s1bLLIOV NSIKOC U A4S
3KOHOMUKMU, 1 15 OTEHECTBEH-
HbIX BaniOT B YACTHOCTW.

Opyrumm cnosamu, oguH
drakTOp HaNoXuTcs Ha Apy-
ron. M ctaTyc-KBO COXpaHu!T-
cA. Pe3knx ckaykoB K3-3a
CHWKEHUS KITIOYEBOW CTaBKM
He XAOyT.

f KPEAUTDI
» MOAELWIEBEIOT?

Oa, o6bl4HO MMEHHO TaK
1 npoucxogut. K npumepy,
B Poccumn cHmxeHue yxe Ha-
yanocb. C6epbaHK yMeHbLUMN
CTaBKM MO MOTPEOUTENBCKUM
KpeauTaM Ha OOVH MPOLIEHT-
HbIA NMYHKT. Kak npasumio, oH
3a[aeT TOH Ans BCen 6aHKOB-
CKOW CMCTEMBI CTpaHbl. [o3To-
My B 6nvxarnLLee Bpems cTaBs-
KU1, CKOpee BCero, onycTATCs
M B Apyrnx 6aHKax.

MpaBga, ecTb OAMH HIOAHC.
BonbLUNMHCTBO KPEAUTHBIX Op-
raHu3aumnm xmtpsat. B pekna-
M€ OHW UCMONb3YIOT YCIOBHYHO
hOPMYNMPOBKY «OT OEBATU
MPOLEHTOB rofoBbix». Ho
B peasnbHOCTU 6ONbLUNHCTBO
KSIMEHTOB NOSyYatoT AeHbI
no 60s1ee BbICOKMM CTaBKaM.
Celiyac p1cKn HEBO3BPATOB
noebicnnncb. EcTb BeposT-
HOCTb, YTO 6aHKM €CMUN U CHU-
3T NPOLEHTbI, TO HE CUIBHO.

TeM He MeHee 6aHKOBCKUM
PbIHOK OYEHb KOHKYPEHTHbIN.
B 60pL6e 3a KnueHTa KkpeauT-
Hble opraHu3auun 6ynyT cTa-

paTtbcs caenatb CTaBku 6onee
npuenekarenbHbiMu. MoaTo-
My, €CIN XOTUTE B3ATb B JONT
1 Bpems TepnuT, TO caenatb
3TO Ny4LLe Yepes napy-TponiKy
MecsLEB, Koraa NpoLeHTbI yna-
OyT eLle cusbHee.

A ecnvn y Bac yxe ecTb Kpe-
[MT, TO OCEHbIO ByaeT OTNY-
Has BO3MOXHOCTb pethHaHCH-
poBaTb 0653aTeNbLCTBA Nepes
6aHkamMn. OCO6EHHO aKTyarb-
HO 3TO AN UMOTEHHMKOB.

, YTO Cny4YuTCH

s C AOXOOAHOCTbLIO
AENMO3UTOB?

CHWXeHne KIto4HeBOW CTaB-
KM - 3TO MWHYC Ans BKnag-
ynkoB. CTaBkM No KpeguTam
W Oeno3uTaMm cBA3aHbl MNoYTU
Hanpsmyto. NMoaTomy goxon-
HOCTb NOCNEOHNX TOXE ynager.
Ecnun y Bac ecTb cbepexeHus,
nydLile OTKPbITb AEMnOo3uT Ha
MaKCMMaJIbHO [ANMHHBIA CPOK
C BO3MOXHOCTbIO MOMOSTHEHUS.
Torpa B 6nvxanumne roa-gea
Bbl CMOXETe nosy4atb 6onee
BbICOKYIO JOXOOHOCTb Ha BMO-
XXEHHbIe CpeacTBa.
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KAKR MEHAAU RAIOMEBYIO
CTABKY B POCCUMU
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