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COIO3A BEJIAPYCU 1 POCCUN
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Omutpun AJIEKCEEB

[ B cepeaune gekabpsa LIb Poccun
IOIIBITAETCA COXPAHUTHh TEKYIIYIO
KJIOYEBYIO CTaBKy. B To ke BpeMmsa
B besapycu He HapaZyroTCA JOCTUL-
HYTBIM IIOKa3aTeJIAM.

MEXXAY CTABUJIN3ALUEN

U POCTOM

ITo aHHBIM PETYIATOPOB 0OEUX roCy-
ZlapCTB, TIOKa3aTeu UHQIIAINY U TeH-
CTBYIOIIIME CTAaBKU pebUHAHCUPOBAHUSA
[IBYX CTPaH IEMOHCTPUPYIOT BCe 6OJIb-
IO COIVIACOBAHHOCTH HAIIUX GUHAH-
COBBIX CHACTEM.

- Mudmanua B Poccun cefigac Haxo-
JUTCA HA yPOBHE IIPUMEPHO 3,5 Ipo-
1IeHTa, - paccka3ai «CB» mpezceaaTenb
KomureTta l'ocayms PO o ¢puHaHco-
BOMY PBIHKY AHaTOJIN AKCAKOB. - OTO
JlaXe HIDKe 11eJIeBOTO YPOBHSA, KOTOPBIN
omnpezenwt LleHTpob6aHK Ha TOT TOJ.
Ho ecTb ¥ TeHZieHIIVIA K POCTY. YUUTHI-
Basi, uTo 1 AHBaps OyzeT nossiieH HJC
(c 18 1o 20 mpolleHTOB), eCcThb OoJbIIas
BEPOATHOCTD, YTO U UHGIAIUA OyZeT
I0JI3TU BBepX. [IpaBuTenbCTBO ceifdac
IIPOTHO3UPYET YPOBEHD B 4,3 NIPOLIEHTA,
a LIb »xzAeT NATUIIPOLIEHTHOI'O YPOBHH.

B 2020 rogy Bcmieck, BhI3BaHHBIN
poctom HJIC, ucuepmaet cebs 1 pocT
LIeH CHOBa 3aMeAanTcs. [loMoub aTOMy
Z0JDKHA JOCTAaTOYHO HU3KasA KII04YeBasd
CTaBKa, KOTopyto IleHTpob6aHK cobupa-
€TCA YAEep>KaTb Ha HBIHEITHEM YPOBHE
7,5 mpo1ieHTa.

Bripouem, bank Poccuu Toxxe He Bce-
CWIEH B 3TOM BOIIpOCe, TaK KaK Ha UH-
bAIMio 1efiCTBYIOT MHOTHE GaKTOPHI,
B TOM 4MCJIe BHeIIHYe. VIMEeHHO [Tof X
BJIMSTHUEM B CEPE/IHE CEHTAOPS CTaBKY
pebuHAHCHPOBAHUA IPUILIOCH ITOBHI-
CUTb Ha YeTBEPTh ITyHKTa. DTO IIPOU30-
IO BIIepBBIE 3a mouTu 3,5 roga. Ho
TYT BXHO [IOHUMAaTh, YTO, yIIPaBJIAA
3TUM II0Ka3aTeseM, LIb BEIHYX/IeH Be-
cTu cebs1 KaK KaHaTOXO7Iel], baTaHCupys
MEeX/y CTabuiu3alueii eH U POCTOM
SKOHOMUKHU.

- 14 nexabps Borpoc cHOBA OyZIeT o/ -
HAT. ByZileM paccMaTpyUBaTh U IOBBIIIE-
HUe, Y COXpaHeHUe KJII0YeBOU CTaBKY, -
pacckasaa B Kyamyapax popyma «Poccus
3oBeT!» npeaceaareab banka Poccun
dnbBupa HabuysutiuHa.

[To mHeHMIO AHaTOMMA AKCAKOBa, B JIe-
kabpe M3MeHeHUH, CKopee BCero, He
IIPOU3OH/JeT:

H HekoTopble akKcnepTbl
CYMTAlOT, YTO XopoLuas no-
roga B 6aHKOBCKOM CEKTO-
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i «4epHbIX NOHEeJeNbHUKOB» Ha !
poccuitcknx u 6enopycckux ﬁup)«ax!. =
B GnuXanLiee BPEMSA He XAYT. »

YT T

- CHmxaTbcsI oHa He Oyzet. Ho pac-
CYUTBIBAIO, YTO M PacTH - Toxxe. OHaKo
€CJIM CaHKIMOHHOE JaBjeHue 3anaza
OyzeT BO3pacTaTh, TO JOIYCKAIO, YTO
LIb Bce ke BBIHY>K/I€HHO MOXKeT ITOUTU
Ha TOBBIIIIEHHUE, YTOOBI BIUATH Ha KypC
pyOJist 1 Ha ypOBeHb UHGIAINN.

BECNPELEEAEHTHbLIE

LNDPbI

IToka B Poccuu nibITaroTCS BCEMU CHJIa-
MU COXPAHUTh TO3UTUBHbBIE KPEAUTHO-
¢dbrHaHCOBBIE TIO3UIIUY, B PYKOBOZICTBE
Benapycu pazyrooTces, 4TO MaKpO3KOHO-
MHUYecKHe ITokasaTesu CHUHEOKOH Io-
cJie BCeX NepeapAr NpeAblAyIIUX JIEeT
HaKOHeI] CTaJIU BhIVIAAETh JOCTOMHO.

Kak 6Bl moATBep:KAas OTH 3asiBiie-

f

HU, IpeAceaaTenb npasienusa Ha-
nHoHaIBHOTO 6aHka Beapycu [TaBen
Kasutayp cooburus, 9To 1Mo pe3ysibra-
TaMm roza uHsAnuA B PB He momKHA
MPEBBICUTH IATHU MPOIEHTOB. Tak 4To
B 2019 roay Hai6aHk He MCKJIIOYaET
U CHW)XEeHUA CTaBKU pedprHAHCUPOBa-
HUsA 10 YPOBHA MeHbllle HhIHEITHUX Jie-
CATHU MPOLIEHTOB.

- Texymas craBKa peprHaHCHPOBaHUA
BIIOJTHE MOXKET 00eCIIeunTh CAepKUBa-
HUe UHQIAINY, - 3adBWI B CEPENHE
HOsI6ps IaBa MUccHUH MexayHapoz-
HOTO BaJdOTHOTO PpoHAa B Benapycu
Kak MuHbAH, OolleHHUBasA AeHEXHO-
KPEAUTHYIO TIOMUTUKY PECIyOIUKU. -
Hememnuii Kype Hanbanka AaBiseTcs
TIPaBWIbHBIM U Ha/JIEXKAIINM.

KIHOHEBASIIGTABKA

(npouenTLI)

CTABK

U, rocrofA

A Bezip ellle IATH J1eT Hasa/, B PB ObLin
U [IBYX- WIU Ja’Ke TPeX3HAYHbIE ITUGPHI
UHOIIATIAY.

- 3a BCIO CyBepeHHy!o ucroputo bena-
PYCH TaKOT'O HU3KOTO YPOBHS MHIIAIIN
elle He OBUIO, - HATIOMHUJI COTPYAHUK
VHcTuTyTa GU3HECa M MeHeKMeHTa
TexHoJIoruii beaopycckoro rocyHu-
BepcuteTa 'eopruii I'puil. - To, 4TO MbI
ceroZiHs HabIIOZIaeM - HECOMHEHHO, pe-
3y/IbTaT CKOOPAUHUPOBAHHBIX JIeCTBUI
Hari6aHka u mpaBuTenbCTBa. KirtoueBast
craBka B Pb Bce elje 10CTaTOYHO BHI-
coka. Ho ziBa roza Ha3az oHa Oblia Bo-
0b611e Ha ypoBHe 23 mpoieHToB. B Poc-
CUU Jesla C 3TUM IToKas3aTeseM JIydlle.
B EC cTaBka enle Hike. OgHaAKO Hallll
GaHKUPBI TOBOPAT, YTO MIPU PE3KOM ee
TIOHIKEHUHU 11 PB MOT'yT BOSHUKHYTD
ZIBa KPUTUYECKUX PUCKA.

[TepBbIii U3 HUX CBSA3aH C TEM, UTO Oe-
JIOpyCCKas 3KOHOMUKA UMeeT APKO BbI-
PaXeHHYIO ChIpbEBYIO HallPaBJIeHHOCTh
(ocHOBHBIE CTAaThU IKCIOPTA - Hed-
TEIPOAYKTHI, KaINHHBIE yI00peHus,
nuienpom). MHaue rosops, berapych
CWJIBHO IPUBA3aHa K KypcCy ZoJuiapa,
U 9TO MOXKeT 3aMeTHO yZapUTh I10 JKC-
nopty. Bropas onacHocTs - B Pb BbICO-
Ka /I0JIl TOC3aMMCTBOBAHUM BaTIOTHI
Y HaceJIeHus.

- CyMMapHBI€ BJIOXXEHUA HACEIEHUA
U 10pJuL, IpeBoiaoT 20 MAWLINapA0B
ZoynapoB. Eciy pe3sko MOHUBUTE KITIO-
YeBYIO CTaBKY, TO yIIaZyT IIPOIEHTHI 110
ZIeNI03UTaM, Y JIFO/IAM CTaHEeT HEBBITOHO
Ziep’KaTh BKJIaJbI B 6aHKax. A 3T, B CBOIO
ouepezib, MOXKET MTPUBECTH K OOJIBIITNM
HEINPUATHOCTAM, - pe3toMupoBa ['eop-
ruii ['puir.
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CW, BEPOATHO, CregyeT onu-
paTtbCcsa Ha yoayHble NMpUMeEpbI.

pe - noBoAa Ans nepexoga
K eAMHOMY BasntoTHOMY Npo-
cTpaHcTBy. Ho Bce paneko
He OAHO3Ha4Ho.

[lo gaHHbIM 060UX LEHTPO-
6aHKOB, NaBHble KpPeauTHO-
hnHaHCoBbIE Nokasareny épat-
CKMX CTpaH B nocfiedHee BpeMs
OEMOHCTPUPYIOT SIBHOE CONMXE-
Hue. B cBs3u c 4Yem npepcepa-
Tenb AYMCKOro omHaHCOBOro
KomuTeTa AHaTonun AKCakos
nonaraeTt, 4YTO €Cnu cuTyauus
6yOeT ocTaBaTbCs CTabuSIbHON,
Poccun n Benapycu ectb cMbICh
3agymMaTbCsl O nepexode K egn-
HOW BasntoTe.

- MNockonbKy 06beMbI ABYX Ha-
LLIMX SKOHOMMWK HECOMOCTaBUMBI,
TO edVIHOV pac4eTHOM eguHuLen
B COIO3HOM rocynapcTBe, CKO-
pee Bcero, fOMKEH CTaTb MMEH-

HO POCCUNCKMIA py6rib, - CKasan
napnameHTapun. - YCTon4nMBoCTb
BatoOTbl ONpenenseTcsa MacLuta-
60M 3KOHOMUKMW. A 3HA4MUT, Ha-
e obbeanHeHve 6ygeT MOoLL-
HbIM TOMTYKOM A5 (OUHAHCOBOW
CUCTEMbI B LIENIOM.

Mexgay Tem 6bIBLUMA Nep-
Bbi 3amnpen baHka Poccumn
n BULe-nNpe3upeHT Accouna-
LU peruoHasnbHbIX 6aHKOB
AnekcaHpp XaHppyes npegy-
NPeXQaeT, YTO Ha4YMHaTb Hado
BCE XXe HE C eNHON COI3HOM
BantoTbl. Tak Kak, Mo ero MHe-
HUII0, BastOTHasA MHTErpauus - 3To
camblii BbICLLIIA 3Tarn CONMXeHUs
COHO3HbIX 9KOHOMMK.

- 3gecb TOPOMMBOCTL OYEHb
pUCKOBaHHa, - 3aMeTUN 3KC-
nept. - Ha gaHHom atane Bax-
Hee KoopauHauus. Heobxoaumo,
YTOObI PEXMMbI HALLNX SKOHOMUK
6b1/1M B MOCTOSIHHOWN COrf1acoBaH-

HOCTW. OTO KacaeTcs U TOProBu,
N HasloroBbIX GIOOXKETOB, U Kyp-
COBbIX MOMUTUK.

Takxe Ha nyTv peanusaumm 06-
LLIero BasitoTHOrO MPOCTPaHCTBA
CTOUT OOHO 60SbLUOEe NpensT-
CTBUE - CTEMNEHb 3aBEPLLEHHOCTH
npveBaTn3aumm B 9KOHOMUKaX.
OTM aKTuBbIl Y HAcC MoKa o4eHb
pasHble.

- Mpexxae, 3aponro oo BBefe-
HUSI €OVHOW BasoTbl, XNU3HEH-
HO BaXKHa M HeobxoOvMa MHTe-
rpauus B cpepe MHBECTULUN,
CBOOOLHOE OBWXKEHWE KanuTa-
NOB, CHUXXEHWE rpagyca Haka-
na B 065aCTM B3aUMHOWN TOP-
FOBMW, - COrNacuncs BepyLmun
Hay4HbI cOTpyAHUK Mexka-
c¢deppanbHOW na6opartopumn
c¢pMHaAHCOBO-3KOHOMMYECKUX
mccnepoBaHun u thakynbTeTa
6aHkoBckoro gena PAHXul'C
Cepreit Yntokaes. - [JoCTKeHus

B 0611acT1 CBOGOOHOrO NepemMe-
LLIeHNs1 TPYOOBbIX PECYPCOB He-
COMHEHHbI, 1 NX HESb3si copachl-
BaTb CO CYETOB, OO B CYLLIHOCTU
Y Hac crnoxuncs ge-gpakto egu-
HbIX PbIHOK TPyAa, OQHaKO 3TOro
noka HegoCTaToyHo.
Poccuinckne n 6enopycckue
3KCMEPTbl 3aMeYvaloT eLle OfHy
TPYAHOCTb AJ151 BAJIIOTHOW UHTE-
rpauun. U ensa nv He rnaBHyto.
OHa 3akso4aeTcs B TOM, 4TO 06e
CTpaHbl paccMaTpuBaloT CBOO
BaJIlOTY KaK YacCTb HaLMOHaNbHO-
NCTOPUYECKON Tpaamumn, Kak
CBOEro poda MaHutecTaumio no-
JIUTNHECKON CaMOCTOSITENILHOCTW.
- OTKasaTtbCs Xe OT 3TOro
NMCUXOJI0ro-noIMTUYeCcKoro 6a-
pbepa MOXHO TOMbKO nocne
MHOrOfIETHEN MOArOTOBKW BOC-
NPUATUS Kak MOSIMTUKOB, Tak
M OObIYHbIX NIOOEN, - OTMETUN
Yniokaes. - Poccun n benapy-

Ha nHTerpaumoHHyto nctopmio
TOoro e EBponenckoro corosa,
KOTOPbIA BbIPOC U3 COto3a Yris
1 ctanu (mexay Jltokcembyprom,
lonnaHguen, benbruen, Nepma-
Huen, Ntannen n dpaHumnen).
O PeKTUBHBIN NyTb C TON NN
MHOW MornpaBKoW Bcerga npu-
MepHo cnegytowmnin. CHavana
MOET CHATUE TOProBbIX, TAMO-
XKEHHbIX OrpaHny4eHunii. danbiue -
ynpasgHeHVe MHBECTULMOHHBIX
npenoH. TpeTbe - 9T0 06LMi
pbIHOK Tpyda. HakoHeu, 4eT-
BEpPTbIV aTan - o6Liasa BantoTa.
Benb 3T0 HE MPOCTO HOMUHASb-
HOE XOXXOEHNE OOHMX AEHEXHbIX
3HakoB. O6Las BasnoTa - 06b-
€[OVHEHHble (PMHAHCOBbIE PbIH-
KW, eanHoe 6aHKOBCKOe pery-
NMpoBaHMe N NHBECTULIMOHHbIN
Knumart. A BnocnencTBuu - ogHa
OEHEXHO-KpeanTHas nonmTuka
O[HOrO LieHTpanbHOro 6aHka.



