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FASETA NMAPIAMEHTCKOIO COBPAHUSA /)
COIO3A BEJIAPYCU 1 POCCUN
30 aHBaps - 5 doeBpansa /2020 / Ne 4

Codba KOJIECOBA

N yro OyzeT c HAMOHAIBHBIMH Ba-
arotamu Poccuu u besapycu B aToM
roay U HE XK ET JIM HaC JeBa/IbBallydd,
BBISACHIIO «CB».

['IE TBOW KPbINbA?
| poccua

- B o603pmmMom 6yayLliemMm Kypc Mo-
XeT onyctutbea fo 200 py6nen 3a
jonnap, - 9To nNpefackasaHue rnasbl
LileHTpa CTPYKTYpPHbIX MCCNef0BaHUN
PAHXuI'C Anekcest BegeBa poccusiH
pacctpouno. Bce nomMHAT koHew 2014
roga, Korga amepukaHckas BantoTa C
35 py6newn 3a gonnap «ynetena» K 60.
Torpa ueHbl B MaraavHax pe3ko NofCcKo-
YUK - BaNkOTHbIE KONnebaHus Ha CBOEM
KoLLeNbKe Npo4YyBCTBOBAN KaXAabIn.

B npoLuniom rogy Bce LU0 XOPOLLO:
«AepeBsHHbIN» Kpen. 10 OTHOLLEeHMIo
K [onnapy BblIpoC npuMepHo Ha 8,5
npoweHTa n no4t Ha 11 NpoueHToB -
B nape ¢ eBpo.

- Poccurickuin py6nb CnoBHO Mnony-
YW KPbIfbsa HA hOHE BOCCTaHOBNEHUS
PbIHKOB Y YMEHbLLUEHUS «CaHKLWOHHOWN
yrpo3sbl». Hayano roga Takxe 6bis0
SIBHO 3a HaLUWOHalbHOWM BasntoToN, - OT-
MeyalroT aHanuTukn FxPro.

Bpsag nv ata TeHAEHUMA NPOJOIKUT-
CSl, CHMTAIOT CreLmanmcTbl, HO Y CHUXe-
HME CTOMMOCTM TOXE ManioBEepPOSATHO.

- Mbl monaraem, 4To pucku macLuTab-
HOWM OeBanbBauuu pyonsa B TEKYLLEM
rogy OOBOSbHO HeBbICOKW. OH, Kak
M B LESIOM POCCUNCKUIN PbIHOK, Cen-
Yyac 3alluLLeH OT BHELLHEro Heratu-
Ba O6LLUMPHBLIMW pe3epBamMu, Npodu-
LUUTHBIM 6100)KETOM, KOHCEPBATMBHOWM
6HOOKETHOW MONNUTUKON N KOHTPONMpYe-
MoM MHNsumen. Mo Hawemy 6a30B0-
My CLieHaputo, B 3TOM rogly Kypc 6yaet
HaxoguTbCcsA BO6NN3N ypoBHEN 64 - 65
py6neu 3a gonnap, - pacckasan «CB»
comHaHcoBbIM aHannTuK «BKC Mpe-
mbep» Cepren [eiHeka.

[lo ero MHeHuto, 4Tob6bl HaUWOHasb-
Has BanTa CUbHO ynana B LeHe,
OOMMKHbI COBMAaCTb Cpa3y HECKONbKO
HeraTuBHbIX (DaKTOPOB: PE3KO aKTUBU-
31poBaThCs 3anagHble aHTUPOCCUNCKUE
CaHKUMM 1 Ha4daTbCs OTTOK KanuTana
N MHBECTOPOB C POCCUMCKOrO PbIHKA.

- Jaxe npu yMeHbLUEHUM LieHbl Ha
HedTb [0 yposHen 30 - 40 fonnapos 3a

ONHAHCOBAA 3ABMCHMOCTb
 poccua

C 2014 roga B Poccumn py6nb oTnycTUAW, MHbIMU
crnosamu, rocygapcTeo nepecTano BMeLUMBaTbCA
B €ro CTOMMOCTb M0 OTHOLLEHWIO K APYr1M BantoTam.
TakoW Kypc Ha3biBaeTcs nnasaroLmM. OH obpasyeTcs
Ha OCHOBE PbIHOYHbIX YCIOBUI - CPOCa Ha BanoTy

n ee npennoxeHus.

B nocnepHee BpemMs CUnNbHOM 3aBMCUMOCTHU Kypca
pyo6ns oT LeHbl Ha HedTb HeT. PaHbLUe, Kak TONMbKO
CTOMMOCTb «4EepPHOro 30510Ta» Mnosblllanack, pyénb
MIHOBEHHO fopoxar, U Hao6opoT. Celtyac Takoro

KYPCOBAfl 3ABOT

5 Konem(a pyﬁnb 6epe)KeT " He BAXHO,
B KaKOW CTPaHe ero 0TYEKaHMIIM.

Mrops PYCCAK/PVA HosocTu

6appens (cenyac - 63 gonnapa. - Pep.)
KypC efBa 1 CMOXET JOCTUrHYTb YPOB-
HA B 100 py6nen 3a gonnap, - cuMtaet
Cepren OeliHeka.

Mo MHeHutO aHannTMKOB PocbaHka,
py6nb NOAAEPXUT HMU3KasA MHANAUMS.
OHa coctaBut Bcero 3,4 npoueHTa no
uwtoram roga. B nepsom nonyrogmu
gonnap éygeT cTouTb npumMepHo 61,5
py6nsi, BO BTOPOM nogopoxaet fo 64,8.

OKcnepTbl Apyrux 6aHKOB C HUM CO-
rNacHbl, HO MPY 3TOM CHUTAIOT, 4TO BTO-
poe nonyrogue O pPOCCUINCKON Banto-
Tbl OKaxeTcs 6onee cnoxHeiM. OpgHa

BEJIAPYCbHb

B npowunom rogy 6enopycckui pyosib
YKpenunca K gonnapy v eBpo (Ha 2,6
1 4,9 npoueHTa COOTBETCTBEHHO), HO
CHW3MICS MO OTHOLLEHMIO K POCCUACKOW
BasitoTe, Kotopasa nogopoxana Ha 9,4
npoueHTa. EBpo «npocen» Ha 4,9 npo-
LleHTa, a gonnap - Ha 2,6 npoLeHTa.

- Bnepsble ¢ 2005 roga no uroram
12 mMecsueB gonnap v eBpo nogeLue-
BENW, - OTMEYaeT CTapLUNA aHaNTUTUK
«Anbnapu» Bagum Nocy6.

Celiyac cuTyaums Ha BaltoTHOM PbiH-
Ke BbIrnaguT Tak. Jonnap ctout 2,12
6en1opyccKoro pyéns, a eBpo 4yTb J0-
poxe - 2,35.

13 NPUYMH - NpeaBbI6bopHas NoBecTka
B CLUA. Ot Toro, octaHetcs nm Ao-
Hanba Tpamn npe3ngeHToMm, 3aBUCAT
6ynyLume oTHoweHuss Amepuku ¢ Poc-
cuer, B TOM YuUChe NosiBNIEHNEe HOBbIX
CaHKLUMIA UNn X oTMeHa.

B nape py6nb-eBpO CUNbHbIX nepe-
MeH He 6ygaerT. [Npaega, TyT BeposiTHa
obpaTHas cuTyaums: K KoHUy roga eB-
ponevickas BanoTa MOXeT NofeLIeBeTb.

Celtvac eBpo CTOMT OKOMO 69 py6rnei.
K anpento KOTMPOBKW MOTYT BbIPacTN 10
80 - 85 py6rien, a K HoA6p BEPHYTbCS
Ha ypoBeHb 68 - 70.

B nnanax Hau6aHka v npaButenb-
CTBa 3asioKeHa MHNAULMS No UTo-
ram roga He 6osbLue 5 NPOLIEHTOB.
Ha cTonbko >ke MOoXeT nogopoxatb
1 BanoTHaa Kop3uHa.

CTonmMoCcTb KaXxgon BasntoThl
Nno OTAENbHOCTU 3aBUCUT OT ee Mo-
BeOEHUs Ha MUPOBbLIX PbIHKaX: TOro,
Kak 6yOeT MeHATbLCS KypC eBpO K Aon-
napy, gonnapa K poCCUNCKOMY py-
6no 1 1.40. Ecnv npegnonoxumTte, 4To
KYPCbl OCTaHYTCA HEM3MEHHbLIMU, TO
POCT BastoTHOM KOP3UHbI 6yOeT Ha
YypOBHe uHGnaumun. Oonnap 6ynet
ctoutb 2,21 6enopycckoro py6ns,

OPKMAH M

MIPEAJBLHOCTH

Ha Kypc 6enopycckoro py6nsi B OCHOBHOM BAMUAIOT ABa dak-

Topa: POCT JOXOAO0B HAcesNeHus U casnbfo TOProBoro 6anaHca.

Korga 6narococtosiHve Nniofen yBenm4mBaeTcs ObicTpee, Yem
3KOHOMMKA, «JIULLIHNE» OEHbIM HACENleHne 06bI4HO TPaTUT Ha
NoKynkKy BantoTbl. Ecnn goxoabl pacTyT HEO60CHOBAHHO, Ha-
uMoHarnbHaa Bantota ocnadnsgercsa. Tak o6CTOAT Aena, n ecnm
TOProBoe canbfo oTpuuaTtesibHoe (cTpaHa 60onblue MOoKynaeT,

yem npopaet). Ho B 2019 rogy OHO 6bINI0 NONOXUTENBHbIM,

N py6sib OKper.

HeT. B ToM yuncne ns-3a HOBOro 64KETHOro npa-
Buna. C 2018 roga Bce goxondpl OT Npoaaxu Hedptu

BblLLIe 6A30BOro 3Ha4eHNs, KOTOPOE 3aKnafbiBaeTcs
B 610[KeTe, HanpaensaTca B GoHA HaUMOHANbHOMO
61arocoCTOSIHMSA, a He HanpPsMyto B 93KOHOMUKY. [103-
TOMY MPUTOKA AEHEr UMM UX COKPaLLEeHUs!, KaK ObIro
paHbLLe, HET, U py6Sib yXXe He CKadeT Npy ManemnLmnx

konebaHmsaX Ha HeTAHbIX PbIHKaXx.

Mo-npexHeMy CUNBLHO BIMSIIOT Ha KYpC pyons WH-
(hNSLMOHHBIE OXMIAHMSA, SKOHOMUYECKAs U NOUTUYE-
cKasi cuTyaums B Mupe 1 B Poccuu, Hanoroeble nepumo-
Obl, KOra aKCropTepbl NPOAAT MHOMO MHOCTPAHHOM
BasIlOThl Y TEM CaMbIM «MOAAEPXKMBAOT» PyOIib.

O PYBAS™

- B npowunom rogy npenfioxXeHne BasntoTbl NPeBbILLano Cnpoc.
M3nuwek nokynan Hau6aHk, NonosiHas 3010TOBaNOTHLIE pe3ep-
Bbl, U OHM OOCTUIN UCTOPUYECKOrO Makcumyma.

KOTIMITKA
[EHBI BKNAL TIOBAT
T

PoccuaHe no-npexxHemy cumtaroT BKnagbl
camMblM HafeXHbIM CPEACTBOM COEPEXEHMS.
W npaBwunibHO, Begb cymma o 1,4 munnnoHa
py6nen 3aliumiieHa rocyaapCTBEHHON cuUcTe-
MOW CTpaxoBaHusa BKNa[oB. [axe ecnvy 6aHka
OT30BYT JIMLEH3UIO, 9TU AEHbIN BKag4Mkam
BCE PaBHO BEPHYT.

B cpegHem y ogHoro xutens Poccum B 6aHke
nexut 200 Teicay pybnen. Pasamep cpegHero
JenosuTta BapbnpyeTcs B 3aBUCUMOCTU OT pe-
rmoHa. Camblii BbICOKUI - B MockBe - 822 Tbicsi-
yum py6nen. B CeBepHOM CTONMLE MOCKPOMHEE -
420 TbicsA4. A camble MefnKKe BKnagbl B HevHe
1 UHrywetun: meHbLue 10 Tbicsy py6nen.

CTtaBKK No BKNagam cHmxatroTcs. o gaHHbIM
LleHTpo6aHKa, cpegHue ctaBky MO Oeno3un-
Tam [0 roga CoCcTaBnsaoT Bcero 4,5 npoueH-
Ta, a No BKMagam, OTKpbITbIM Ha 6ofee onu-
TenbHbIA CPOK - 5,8. [No BKnagam B gonnapax
OHU paBHbl 0,9 1 1,1 NpoueHTa COOTBETCT-
BeHHO. o geno3untam B eBpo - 0,3 1 0,2 npo-
LleHTa.

Be30T13bIBHbLIX BKNagoB B Poccun HeT. Ho Yva-
CTO, ECJIM HENOBEK XO4ET 3aKPbITb CHET paHbLLE
CpOoKa, N0 HEMY HE HAYUCNAIOT NPOLEHTbI. Unn
>Xe camMa cTaBKa 6y[AeT HMXe - Torga CHUMaTb
OEeHbIM MOXHO B J11060€ Bpemsi.

Ceinyac 6aHkM cTanu npegnaratb gpyrve
(PUHaHCOBbIE NPOAYKTbI, HANPUMEP, UHBECTU-
LIMOHHOE CTpaxoBaHme X13HW. Ho aeHbrn 3gecb
He 3awmieHbl cuctemon CCB, 1 3a6patb nx
MOXHO TOSIbKO Yepe3 Tpu - NaTb Net. K Tomy
>X€ [OXOAHOCTb TYT HErapaHTMpoBaHHasa. XoTa
1 06€eLLaloT, YTO OHa BYLEeT BbICOKOM, Ha fene
MOXXET OKa3aTbCs HUXE 3asBIEHHOMN.

BEJIAPYCbHb

Mo nHpopmaumn HaubaHka, cendac Bkna-
Obl B HaLMOHaNbLHOW BasnTe COCTaBMAOT
5131 000 000 py6rien. [leno3nTbl B MHOCTPaH-
HoW BanoTe - 6 216,3 MAH JONIapoB.

65 NPOLEHTOB XUTenen pecrnyonnkn yse-
peHbl, YTO COEPEXEHUS NyHLLEe XPaHUTb B Ba-
ntoTe. XoTA Npy 3TOM BKNagbl B 6€510pyCCKMX
py6nax pacTyT nATHaAUaTbIA MecsL, NoapsA.

[MpoueHTHbIE cTaBkM Mo py6neBbIM Aeno-
3UTam BbiLLe, YeM MO BanoTHbIM. Hanbonee
BbIrOOHbIE MPOLEHTbI MO AOArOCPOYHbLIM 6€3-
OT3bIBHbIM OEMN03UTaM Ha CPOK OT ABYX NeT:
OHM gocTturatoT 12 npoueHToB. o Bknagam
B flonnapax 1 eBpo caMble BbICOKME CTaBKM -
BCero gga npoueHta. Ho Bce paBHO cbepexe-
HUS ny4wie guesepcuduumpoBaThb. [1010BUHY
NONIOXUTb Ha Oeno3uT B pyb6nsix, a BTOPYO
pasgenuTb Mexay OonnapoM U eBpo.

- BaHKoBCK/e 0eno3nTbl 3aHMMAaloT JOMU-
HUpyloLLee NosoXeHne. PbIHOK akuuin no4vtu
CTarHMpyeT, HO pa3BMBAETCS PbIHOK KOopnopa-
TUBHbIX o6nurauunii. Tyt no py6nesbiM o6nura-
LMAM MOTYT 6bITb CTaBkKM 15 - 16 NpoLEHTOB,
a no BastoTHbIM - 7 - 7,5 npoueHTa. Ho B oT-
nnyve oT Oerno3uUTOB 3[eCb HeT rapaHTuin
BO3Bpara feHer. HYenosek JONMXKEH YMETb XO-
TS 6bl MpOYUTaTh NPOCMNEKT SMUCCUN, YTO-
Obl NMOHATb, YeM 3aHMMaeTca KomnaHus. o
3TOM MPUYUHE TaKOW MHCTPYMEHT noaxoauT
He Kaxgomy.

KAK M3MEHSIACSl KYPC  BEAOPYCCKOFO PYEAR"
K gonnapy K eBpo . mﬁ
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*Linchpb! Ha AHBApb KAXA0r0 rofa. /1o gaHxsiv LI PO, Hayb6anka Pb.



