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FA3ETA MAPIAMEHTCKOIO COBPAHUS / /)
COIO3A BEJIAPYCU 1 POCCUN
23 -29 mapTa /2022 /Ne 12

BEH3VIH NOAELEBEET? EAA AT

M Ectb Xopolune HOBO-
CTW - TONJINBO Havano Ae-
LIeBeTb B OTBET HAa CaHKLUW.

Ha onToBOM pbIHKE ero cTou-
MOCTb CTasia CHUXaTbCs C KOHLA
theBpans. LleHbl Ha 92-11 n 95-1
ynanu Ha CaHKT-leTepbyprckon
MeXAyHapoAHOW ToBapHO-
CblpbeBOM 6upxe Ha 20 - 25
NpoueHToB. A NO NocnegHUM
OaHHbIM PoccTaTa, Ha BTOpoWn
Hepene MapTa CHUXeHue 6bIno
M Ha PO3HMYHOM pbiHKe. [Noka
MUHMManbHoe - Ha 0,1 npoueH-
Ta. Ho ato nuwsb Havano. Cko-
pee Bcero, 6eH31H NnogeLleBeeT
eLle, CHMTAIOT SKCNepPThl.

AHOManusa BMofiHe 06bBAC-
HMMa. Bo-nepBbIX, NOBANSAAN
OrpaHMYeHnsa Ha 3KCMOpT Ha-
Lwen HedTN U HeddTENPOAYK-
ToB. NonHoe aHepreTnyeckoe
ambapro npotus Poccuum eLwe He
06bABUNN, HO HEKOTOPbIE CTpa-
Hbl N YacCTHbIE KOMMaHUWU yXxe
CTanm 0TKasblBaTbCA OT HALLIMX
yrneBoAopofoB. TO CKa3anochb
Ha 06bemax NocTaBokK 3a py6ex.
OHu ynanu npMMepHO Ha TPeTb.
Mpy 3TOM OCTAHOBUTL BbILLKM,

MHOAALUMA B MOCAEAHUE FOADbI

(B npoueHTax)

B Pocenn

66 2012 218
65 2013 165 |

114 2014 162
120 2015 120 |

54 2016 106

25 2017 46

43 2018 56

Kadarowme HedTb, HE Tak-To
npocto. O6LeM [06bIHM OCTaCA
no4tn 6€3 U3SMEHEHWI, a He Ha-
LiefiLlee BHELLHEro noTpeéuTe-
151 «4epPHOE 30/10TO» MOLUSIO Ha
BHYTPEHHWI pbIHOK. Mpeanoxe-
HWe NPeBbICWIIO CMPOC, U LieHa
cTana nagatb.

Bo-BTOpPbIX, «TOKCUYHBIMU>»
Tenepb CHUTAIOT 1 6enopycckme
HedTenpodykTbl. MnHCK nepe-
pabatbiBan pOCCUNCKYIO HE(Tb,
a B EBpony oTnpaBnsan npoayk-
umio ¢ 6onee BbICOKOM gobHaB-
NEeHHon cTommocTbio. Cenyac
noctaBku n3 CuHeokon Ha 3a-
nag Toxe orpaHnyeHsbl. Moatomy
TOMSIMBO OTMPaBUIIOCL Ha pPbl-
Hok Coto3HOro rocygapcrea.
910 co30ano AOMONHUTENBHOE
[OaBleHMe Ha LiEHbI, Y OHU CTann
CHMXXATbCS.

Mo cnoBam oTpacneBbIX 9KC-
nepTos, nageHus Ha T1e xe 20 -
25 NpOoLEHTOB, 4TO 1 Ha ONTOBOM
pblHKe, Ha 3anpaBKax XaaTb He
CTOMUT, HO HA 3 - 5, a TO U Ha
OecATb NPOLEHTOB NINTP CTaHET
JOCTyMnHee. 3TO [eN10 BpEMEHWN.
MakcumanbHbI adhekT nposi-
BUTCS Yepes OAUH-ABa MecsLa.

B benapycn

30 2019 47

49 2020 74
84 2021 100
20 -25 2022* HET AaHHbIX

* [porHo3 aHannTuKos.
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['AE-TO NPWBLINO, FAE-TO YBbINO

M CtoumocTb npogykTo-
BOM KOpP3uHblI B CMHEOKOM
NOATArMBaeTCH 3a POCCUiA-
CKOW.

Bencrar ewe He ny6nvkosarn
JaHHble 3a nepBble Heenu map-
Ta. Ho, ckopee Bcero, pocT LieH
6ydeT COnocTaBUMbIM C TEM, YTO
B P®. OgHa 13 npuyvH - avHa-
MUWKa MHNAUMK B NpedblayLume
rogpl 6bina cxoxen. B benapycu
LeHbl pocnn YyTb 6bicTpee. Ho
pasHuua coctaensana 1 - 2 npo-
LIEeHTHbIX NyHKTa. A CaHKUuW BBe-
mm n npotus MuHcka. U, kK Tomy
e, HaLLW S3KOHOMUWKW B3aMmMo3a-
BMCUMbI. A 3Ha4UT, NOBbLILLIEHWE
B ogHon Yactn COK3HOro rocy-
JapcTBa OTpaXkaeTcs Ha LieHax
B OpYyromn.

- N3-3a BHeLHMX thakTopoB
3a MecsL, MogopoXanu UMnopT-
Hble OPYKTbI: 6aHaHbI N A65I0KMN,
a Takxe Bblpocnu Tapudsbl Ha

TpaHcnopT N TypucTudeckme
ycnyru. lNpogomkaeTca npupocT
LEH Ha MACO U MACOMPOAYKTHI,
KOHOUTEpCKUe n3genus, a Tak-
K€ MOJOKO M MOMOYHbIE NPOJyK-
Thbl, - 32BN B MUHUCTEpPCTBE
AHTMMOHONMOMBHOIO Perynupo-
BaHuA 1 Toproenu benapycu.

[pu 3TOM ecTb NPOAYKTHI,
KOTOpble, HA0OOPOT, NogeLLe-
BENu no utoram gespans. 1o
kapTodenb, Kanycta u cBekna.
YXe NMOHATHO, YTO YacTb TOBa-
POB TOYHO MOJOPOXAET.

- Kak nokasan npegbigyLimnii
onbIT, 60MblLEe BCEro pocnu
B LeHe Kodbe, Yan, dppyKTbl. To
€CTb Te TOBapbl, KOTOPbIE UM-
nopTMpoBanucb N obecneyeH-
HOCTb KOTOpbIMK B P® n PbB
oTcyTcTBOBana. OTU TOBapbl
Hanbonee NHPNALNOHHO 3aBU-
CVMbI OT Kypca HauMOHanbHOM
BaNtoThl, - CHUTAET 6ENOPYCCKUI
akoHomunct AnekcaHpp Kos-
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NOAOPOXanu 6aHaHbl U A6NOKK.
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B3/IET HA YETBEPTh LEEELEINIES

. Mo MHeHUIO 3KCNepTOB, B KOHLUE roga uHcnauuma co-
CTaBUT He MEHbLUE ABaALaTh NPOLIEHTOB.

[laBaTb KOHKpETHbIE NPOrHO3bl B HbIHELLIHWX YCIIOBUSIX MHOIMe
aHannTuKM He pewlaroTcs. CnmMwkom HeonpepeneHHas cutyaums.
TeM He MeHee KOHCepBaTMBHbIN CLIEHapuiA, KOTOPOro NPUAEPXMBA-
eTcs 60MbLUMHCTBO 3KCNEPTOB, ONPOLLEHHbIX LIB, - 9To MHnsaumsa
B parioHe 20 - 25 NpoLeHTOB 3a rof. Takue 3Ha4eHuss NpumMepHo
COOTBETCTBYHOT YPOBHIO KIHOYEBOW CTaBKW, KOTOPYIO B KOHLIE (heB-
pans yctaHosun LleHTpo6aHk Poccuu.

MpumeyaTenbHo, YTO C TaKMM NPOrHO30M COrfacHbl U 3anagHble
3KcnepTbl. Pa3zbpoc MHEHU TaM CUMbHEE, HO B cpeaHeM 60S1b-
LUMHCTBO M3 HUX CYUTAIOT, YTO POCT LiEH B 3TOM rofy YNoXUTca
B 13 - 28 NpoLEHTOB rofoBbIX. TakmMe AaHHble NPUBOAATCA B 06-
30pe Focus Economics.

- KnioyeBas HeonpeneneHHoCTb - BHELLUHWE YCIOBUS TOProBsn
NpW BO3POCLLEM CaHKLIMOHHOM fiaBfieHn. BBegeHHbIe orpaHnyeHns
KOCHYNINCb 3HAYUTENBHOM YacTu aKcnopTta n nmnopta. Nomumo
ouumanbHbIX CaHKLMIA, CEpbe3HOE BNUSHUE Ha CUTYyaLMIo MO-
ryT OKasaTb U peLleHnst MHOCTPaHHbIX KOMNaHW NPUOCTaHOBUTb
paboTy Ha HaweM pbiHKe. CrnaxunBarb NOACTPONKY SKOHOMUKU
6y[eT HanM4yne HakormneHHbIX 3anacoB MaTepuanoB U KOMIeK-
Tytlowmx. Cenvac oHM NOAAEPXMBAIOT TEKYLLYIO OEATENbHOCTb
npegnpusatui. CnocobHOCTb KOMMaHW BOCNOSHATL 3TW 3anachl,
B TOM 4uCIe 3aMeLLaTh BblObIBLUMIA UMIOPT POCCUNCKUMW aHano-
ramu, 6ygeT onpefenstb CPOKU agantaumm 3KOHOMUKW, - cHUTaeT
OnbBupa HabuynnmHa.

Kak npegckasbiBatoT B LB, B 2023 rogy MHNaUMs cocTaBuT
BOCEMb MPOLEHTOB rofoBbIX, a yXe B 2024-M BepHeTCH K Lenu -
B YeTbIpe npoLeHTa. 3apybexHble IKCNepTbl HE TaK ONTUMUCTUYHBI.
OHu yBepeHbI, H4TO 1 B CIEQYIOLLIEM rofy POCT LiEH OCTaHEeTCs Ha
yposHe 10 - 30 npoLeHTOoB.

naccaxupckmin BO3AYLUHbIA  JIOBCKUWA.

CTOIN-TAPUO® KCTATH

| 3achuKcupytoT N1 LieHbl Ha NPOAYKTbI?

Noka B 3TOM HET KparHen HeoH6XOOUMOCTMU.
BnacTu gencTByIoT pbiHOYHbIMK MeTogamu. Orpa-
HUYEHUS Ha 9KCNOPT XXNU3HEHHO BaXXKHbIX TOBAPOB
B/MAOT Ha 6anaHc cnpoca v NpensioxXeHns BHyTpU
CTpaHbl cUnbHee N06bIX XeCTKUX 3anpeTtos. Kpyn-
Hble pUTennepbl CaMoCTOATENBHO YCTaHOBUN
MWHUMASIbHYIO HaUEHKY B NATb MPOLEHTOB Npu
npogaxe NpoAoBONbCTBEHHBIX NPOAYKTOB NEepBOWA
Heob6xoamMmocTn. Takxe 3a paboTon NpoaasLoOB
BHUMatenbHo cnegut degepanbHas aHTUMOHO-
nonbHas cnyxoéa. J1tobble NonbITKN KapTenbHOro
CroBopa 1 3aBblLLEHNS LieHbl B YCNoBUSX aedu-
uuTa, BbI3BAHHOMO CaHKLMAMMK, ByayT Npecekatsb.

HecmoTps Ha BCIO CNOXHOCTb CUTyauun, ouHaH-
coBble BnacTn Poccumn He xoTaT BO3BpaLLaTbCA
K COBETCKOM NpaKTunKe, KoTopas fokasana CBOK
Hea(PHEKTUBHOCTb.

- BaxHO He BBOAUTbL PYYHOro perynmpoBaHuns
ueH. MIx nckyccTBeHHOE CAePXMBAHUE HEMUHYEMO
NpvBeAET K AeULNTY N CHVXKEHWIO Ka4ecTBa npo-
aykuuu. NMogvyepkHy: agMUHUCTPATMBHbIE MEPbI
perynupoBaHusa 3amMefnniaT CKOpoCTb ajanTtaumm
9KOHOMWKW K HOBbLIM YCIOBUSAM, - NOsiCHMNa Inb-
Bupa HabuynnuHa.

MmaBHasa onacHOCTb N6Oro KpM3nca B 3KOHO-
MUKeE - packpy4mBaHme MHPMSALMOHHOW Cnupanu.
9710 npouecc, U3-3a KOTOPOro LieHbl pacTyT 6ec-
KOHTpPOSbHO. Bnasa cutyauuio, niogv nepectaroT

o gaHHbIM PoccTata 3a nepnog
¢ 1 s4Baps no 11 mapra 2022 roga.

KOMUTb N CTPEMATCH KaK MOXHO 60fIbLLE TPaTUTb.
BoATca, 4TO feHbrM 06ecLEeHSTCS, U XOTAT nepe-
BECTM UX B MPOAYKTbl, TOBapbl 1 Apyroe nmyltle-
CTBO. JTO co3faeT MoBbILWeHHbIN cnpoc. U Tak
no HapacTtatwuwen. B LIb P® cuuTatoT, 4TO CMO-
ryT He JOonyCTUTb 3TOro cueHapus. MexaHu3mebl
Yy (OMHAHCOBOro perynsaropa gfs 9Toro ectb.

- MoacTporika OTHOCUTENBHbIX LIEH HE MOXET
NPON3ONTN OOHOMOMEHTHO. DTO O3HA4aeT, YTO
Kakoe-TO Bpems UHNAUna 6ygeTt octaBaTbCA
NOBbILLUEHHOW, HO pacKpyYnBaHuUa Cnvpann Mol
He gonycTum, - noobellana npegcenartens Lien-

BCOBET]«CB»
PASYMHbIA 11OAX00

H Mokynatb 4TO-NM60 cenyvac HeT Oco-
6oro cmbicna.

Ha nmnopTHbIe ToBapbl LiEHbI YXXe BbIPOCIIN.
W Bpsig v OHW nonayT BhILe. A HA OTEeYeCTBEH-
Hble N TaK He NogHMMYTCA. Jlydllas TakTuka
cenyac - NONOXuTb CBO6OAHbLIE cpeacTBa Ha
6aHkoBCcKMe Aeno3uTbl. OHM npuHocaT 20 - 25
NPOLEHTOB rof0BbIX. TO €CTb KOMMEHCUPYIOT
oyayLLyo nHdnauuio. Ha gaHHoM atane 3To Bbl-
roAHO M BKNagymKam, 1 SKoHOMuKe. HYem 6onbLue
nogu céeperaroT, TEM MeHbLLE AaBfieHne Ha
MHNAUuo. Tem 6bICTpee LieHbl puayT B HOPMY.



