FA3ETA MAPJTAMEHTCKOIO COBEPAHUA
COO3A BEJIAPYCU 1 POCCUN
26 ceHTAbPSA - 2 oKkTAGPs / 2019 / Ne 45

OKOHOMMKA

BeHnamvH CTPUTA

. Y xoro m Ha KakKue Iejau
6epyT 3aiimb1 Benapych 1 Poc-
cusl.

Poccuiickoe mpaBUTEIBCTBO
B aBIyCTe 3TOT'0 I'0/ia I0I0XKIIIO,
YTO YUCTHIN TOCAOJL CTaJ OT-
purateabHBIM. TO eCTh aKTUBBI
TIPEBBICUIN JOJITH IPUMEPHO Ha
0,6 TprwutroHa py6eti. Yo ke
9TO B ITepeBO/ie Ha OOBIBATE b~
CKUM A3BIK 3Ha4UT? YTO MBI 60-
rateu ¥ HUKOMYy BO BCEM MUpe
Hu4yeM He obs3aHbl? He co-
BCEM TakK.

JIr POAUHDI

YucThll rocyAapcTBeHHBIN
JOJIT - DTO Ha CaMoM /Jiefle pas-
HUIla MeXAy BCeMU HallUMHU
3aliMaMu ¥ COBOKYTTHBIMM JIMK-
BUZHBIMU aKTUBaMU deepasb-
HBIX BJIacTell, peTHOHOB U BHe-
6romxeTHBIX rocdoHZ0B. To ecTh
3apybeKHbIe IeHbI'H OT/aBaTh
Bce-Taku nprzietcs. Ho B iro6oM
CiIy4ae To, YTO 03By4eHHBII Ipa-
BUTEJIbCTBOM ITOKa3aTelb Kad-
HyJICA B HAIlly CTOPOHY, O4eHb
xXopouuii npusHak. Keratu, ato

Brnepssle ¢ 2014 roza, co BpeMe-
HU BBeJIeHUS CAaHKIINH.
BripoueM, omo/pKeHHAs U3 pas-
HBIX ICTOYHUKOB CyMMa BCe elle
HeMaJieHbKasl - Ha KOHEIl UIOJIs
oHa cocTasssia 201,7 Muwuim-
apZia Zoyu1apoB. DTO OOIIHiA poc-
CUMCKUH rocyZlapCTBeHHBIN O,
KOTODPBIA COCTOUT U3 BHYTPEH-
HUX W BHEIIHUX 0053aTelbCTB
bemepasbHOTO IPAaBUTENLCTBA,
3aiiMOB perMoOHOB Y MYHUIIU-
IaJIbHBEIX 00pa30BaHUH.

[lo orHomeHuto x BBII roc-
Joar Poccuu yzaep:kuBaeTcs
B IIpezenax oT 7 o 13 npoleH-
TOB U TIOCJIeIHYE TOABI yCTOM-
4UBO CHUXKaercd. M cTpaHa
Tenepb, OCBOOOAUBIINCH OT
TSDKEJIEHHOT'O sTpMa ITPOILTBIX
JIET, caMa BHIOMPAET - BBITOAHO
JIY yBeJIMYUBATD €0, BBIITYCTUB,
HamnpuMep, AOIOJHUTEIbHEIE
LIeHHble OyMaru, Wi, Hao60-
POT, CHU3UTD.

¥ besnapycu oTHOIIIeHME roc-
Zoira k BBII ckpomHee - oT Baz-
LIaTH 10 COPOKa IMPpOIieHToB. Pec-
my6JIHMKe HY)KHO YBETHMYNBATh
SKCIIOPTHBIE MOIIHOCTU. YTO

OHa U CTapaeTcs JeaTh, B TOM
YyCIIe ¢ IOMOLIbIo KpeAuToB. Ho
BCe JKe 3TU U PHI JAJIEKU OT MO-
Kasaresieli 3aKpeAUTOBaHHOCTU
HEKOTOPBIX ZIOBOJIBHO Pa3BUTBIX
crpaH. Hanpumep, y Anonuu
3TOT ITOKa3aressb - 250 IpolieH-
TOB, y Utanuu u [lopTyranuu -
mo 130, a y camMoi KpyITHOU
SKoHOMMKM Mupa CIIIA - 107.
[TosToMy meccuMu3Ma II0 Iep-
crieKTHBe GUHAHCOBOM CUCTEMBI
CHHeOKOI HeT HUKaKoro. JTO
Ha/Ie)XXHBIN 3aeMIIUK U BIIOJTHE
ZIOCTOVHBIM MTapTHEP TI0 UHTe-
rpauuy B pamkax COIO3HOI'O
rocyzapcrBa.

Kpeagutbl pecnybnvka 6epet, B TOM Yucnie
ANS NOMOSIHEHUS 30/10TOBANOTHBLIX pe3ep-
BOB, MMIMOPTa 3HEPropecypcos, Cbipbs, NH-
BECTULMOHHBIX NPOEKTOB M NPOBeAeHWs pe-
dopm. KoHe4HO, 6e3 06CnyXusaHusa paHee
B3AITbIX KPEAUTOB U pPeLLeHNs GI0XKETHbIX
npo6siem ToXe He 06XOAUTCS.

Benapycb xoueT pabotaTtb U 3apabathbl-
BaTb, a He npoefatb. [oaTomy BegeT cebs
Ha pblHKax KpeauMToB OOBOSIbHO aKTUBHO,
TaK Unu nHade npeogonesas CaHKLUOHHOE
pasneHue. Mo nHcdopmauynmn MuHmuctepctea
(omHaHCcoB, BHeLLHWiA rocgonr benapycu Ha
1 aBrycta 2019 ropga coctasun 16,5 mun-
nvapga gonnapos, CHU3MBLUUCL C Hayana
roga Ha 0,4 munnmappga (C y4eToM KypCOBbIX
pasHuL), nnm Ha 2,3 NpoLeHTa.

Takasa cuTyauma ctana BO3MOXHOM 3a
CYeT NpMBIeYEHMS 3aNMOB Ha BHYTPEHHEM
pbiHke. Begb Kyga BbirogHee, korga paéo-
TaloT CBOW AOEHbIN, a HE Yy>XK1e, U 3TO BrOos-
He onpaBAaHHbIN Lwar pmHaHCcoBOro 610ka
CoBmMuHa. [1a 1 TO, 4TO KpYMHbIE CYMMBbI
NOSIBUNNCL BHYTPU CTPaHbl - TOXE XOPOLLIMI
Npu3HaKk.

B asrycte 2019 roga npe3ugeHTt CLUA
JoHanbpg TpamMn BCe-Takun BBEN CaHKUMK
NpPOTUB POCCUNCKOrO rocgosnra, npasaa,
orpaHuyeHHble. Ho Poccua Benapyck He
6pocaeT, oHa No-MPeXHeEMy camblil YCTON-
YMBLIA W IMaBHbIN KPeAUTOP PECry6rvKu.

- MbI coxpaHsieM o4eHb 601bLLION 06beMm
KpeauTHON NOAAEPXKKM HALLMX NapTHEPOB.
OH npeBbILWaeT 6,5 MUNNMapnoB JONNapos.
He cunTasn cBsizaHHOro Kpegura Ha CTpou-
TenbLCTBO aTOMHOW cTaHumu. B ycnosusx,
Korfa ans Hac 3aKpbITbl (OMHAHCOBbLIE PbIHKM
3anafgHbiX CTpaH, Mo CyTW, Mbl MOMOraem,
3aHVMas OeHbIN U3 HaLLen 3KOHOMUKU. ITO
Hafo LUeHUTb, paccy>aas O CO3HUYECKNX
OTHOLLIEHWSIX, - FOBOPWIT MPEeMbep-MUHUCTP
Poccum OmuTtpun Mepeepes.

CerogHs o6LmMii 06bEM KpeanToBaHus
oLeHuBaeTcqa yxe B 7,5 munnunapga non-
napoB. Ho NomoLLb 0Ka3blBaloT HE TOMbKO
KpeauTamu: no nogcyetam MexayHapogHo-
ro BasoTHOro gooHga ¢ 2005 no 2015 roabl
Poccusa Bnoxuna B nogaepxky 6enopycckomn
3KOHOMMKM 106 MunNnnappos LONIapos.
B pasHble rogbl 06beM 06LLEN YNCTOM NO4-
aepxkm n3 Mockebl coctasnsan ot 11 go 27
npoueHToB 6enopycckoro BBI.

Mpe3naeHT AnekcaHpap JlykalueHko no

CTPYKTYPA rOC10NTA POCCUN HA 1 NHONA 2019 TOAIA

3a0/MKEHHOCTDb N0 BHELIHUM

s KPEAWUTHAS IMHNS XKM3HU_

OQHOMY U3 KpeamTOB Bbickalascs Tak:

- 91 Bac 3aBepsito, 4TO Ta Nogaep>Kka, Ko-
TOPYt0 Bbl OKa3anu cerogHs Benapycu (3aTo,
KCTaTtu, NOAAEPXKA ANna nogaep>XxaHusa o6-
MEHHOro Kypca B TOM Y1Crie), OHa He byaeT
NPOCTO Tak NpoefeHa, Kak 3To 4acTo roBo-
paT. HaunHas oT oMHMLLHOMO NPOM3BOACTBA,
Bbl TakMM 06pa3oM NoaaepXMBaeTe 1 CBOKO
3KOHOMMUKY.

KoHe4Ho, hmHaHcoBas NOMOLLb OKa3blBa-
€TCS BO B3aUMHbIX MHTepecax. AT0 OTHIOOb
He 03Ha4aeT, YTO OTHOLLEHWSI NPaBUTENLCTB
cTpaH Coo3HOro rocygapcTaa fILLEHbI ca-
MbIX pa3Hoo6pa3HbIX paboynx MOMEHTOB,
rae eCTb MECTO M TAXENbIM Neperosopam,
M TOpram, n B3aMMHOMN Kputuke. Ho n go-
roBapuBaTbCs HalUM CTPaHbl YMET, Kak
HUKTO OpYrown.

3HaunTensHom ana benapycu ctana kpe- g#
OVTHas NnHUA KuTas, KOTOpbIN 3anyckaeT [Fwdsiis
B pecny6iMKe MHBECTULMOHHbIE NMPOEKTLI. &
Apknii npumMep - Napk BbICOKMX TEXHOMOM I
«Bennkun kameHb». K ToMy Xe BMecTe Ha-
LW CTpaHbl CTPOAT NNaHbl aKTUBHOIO yya-
ctna B npoekte KHP «OgnH nosic - oguH
nyTb», 03By4eHHOM B paMKax LLlaHxarickon
opraHunsauum coTpygHu4decTsa. B HeM Takxe
6e3 KpeanToBaHus He 060NTUCH.

KAKMI BbIBAIOT 3A/MbI

® ODUNHAHCOBASA NOMOLLLb. Yale Bcero tTak Ha3blBatoT
KpeauT nop, He6oNbLLOW NPOLIEHT Ha gonrui cpok. OamH-aBa
NpoLeHTa Ha ABafuaTh NIET - B HALL BEK «KOPOTKUX» OEHEr Npo
Takoe yCrbILWKLLb Y>Ke HeYacTo. Ho Tem He MeHee cryyaeTcs.
Kpeantop 3anHTepecoBaH 160 B NMOBbILLEHNN SKOHOMUYECKON
aKTUBHOCTM CTPaHbl, SIM60 B TOM, YTOObI Y HEFO KYNWUW YTO-TO
KOHKpeTHoe. B nocnegHem cnyyae cBsi3aHHbIE KpeauTbl Ans
3aeMLUMKa HecyT onpedeneHHble PUCKWU, MO3ITOMY MPOLIEHT
Takux KpeamToB MEHbLLE 0ObIYHbIX.

® OBbIYHbBIE KPEOUTDI. TyT, Kak 1 y 6aHKa ¢ YacTHbIM
KIIMEHTOM, MOXET 6bITb M YeTblpe npoLeHTa 6e3 3asnora,
a MOXET M [ecATb MPOLEHTOB, U C 3aN0roM. Yem HagexHee
KIMEHT - TEM BbILLE CPOK, MEHbLLIE MPOLIEHT, MEHbLLIE 06pe-
MeHeHWI. ToNbKO B Cry4ae rocyaapCTBEeHHbIX 3aiMOB BMECTO
JINYHOrO Aoxoha KpeaouTop OueHuBaeT obLiee COCTosAHME
3KOHOMMKM U (PMHAHCOB NOTEHUMaNbHOro gomkHMKa. Ecnm
Takume KpeauTbl 6epyT Nod KOMMeEPYECKME NPOEKTbI, CKaXKEM,
ctpouTensctea ASC ¢ 9KCMOPTHLIM NOTEHLMANOM NOCTABOK
3/IEKTPOMOLLIHOCTU - 3aiMbl CHUTAIOTCH C HE3HAYUTENbHBIM
PUCKOM, OHU MMEIOT BbICOKUI LLAHC ObITb 06CAY>XEHHBIMU
N BO3BpPaLLEHHbIMM.

3AMbI BENAPYCHU
(mnpg Genopycckux pyonen)

.~ | A3CB OctpoBue -
Uiy rnaBHas CTPOMKa
-~--;.J-rf pecny6nuku
J NocnegHux
ner. Poccus

nomoraer 3iecb
 cneyuan1cTamm,
U (hMHaHCcamu.
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Hanpwumep, cornatleHne no BbIGENEHNIO KPEAUTA HA CTPOU-
TenbcTBO Benopycckort ASC nognucaHo 25 Hos6ps 2011 roga.
Poccus o6s3anack BblaaTe Benapycu rocyaapcTBeHHbIN SKC-
MOPTHbIA KpeguT B pa3Mepe A0 AECATM MUMNMapaoB JOMNapoB.
3a cyet Hero dmHaHcupyeTcst 90 NPOLEHTOB CTOMMOCTU KOH-
TpakTa Ha Bo3eefdeHne ASC. [NpaKTnyeckn Bce rocynapcraa
6epyT Takme KpeauTbl, MOTOMY YTO MOTAHYTb MacLuTabHble
MPOEKTbI, HE Orofsis COBCTBEHHbIN OIOIKET, MOYTU HEBO3MOXXHO.
KpeouTbl Takoro pofia BbIrofHbI: MOXHO BECTW 60MbLLE NPO-
€KTOB, 3Ha4MTENbHEE B UTOre 6yAeT U IKOHOMUYECKUIA POCT
CTpaHbl. Ecnn xe cpepctea 3aHMMALOT TOSLKO Ha NaTaHune abIp
B cnabor hMHaAHCOBOM CUCTEME - TaKOW KpeauT NMeET 60J1b-
LLMEe PUCKM U BbICTPO NPeBpALLAETCs B AOMTOBYIO NUpamMuay.
® LIEHHBIE BYMAT U. 3HaMeHUTble aMepuKaHCKne Tpe-
Xepuc y BCex Ha Cryxy, MO3TOMY 0CO60 roBOPUTb O HUX He
6ygemM. 910 hopma 3aMMCTBOBaHMSA HA CBOGOOHbIX PbIHKaX
LieHHbIX 6ymar, Tak Uiy nHave ero nonb3yrTcs BCE CTPaHsbI.
HepasHo Benapycb, [OroBOPUBLLINCE C NPaBUTENLCTBOM Poc-
CWM, BbILLIMIA HA POCCUNCKUIA PLIHOK LIEHHbIX Bymar, npu4em
¢ aHwnaroM. Cnpoc NpeBbICUN NPEANOXEHNE B HECKOJIbKO
pas, Benapychb - HafieXHbI 3aeMLLVK.

BHELIHWE ®UHAHCOBbIE OBA3ATENIbCTBA

0671MrayMoHHbIM 3aiiMam
FocrapanHTun P® B MHOCTPaHHOI BantoTe m
3afomkeHHOCTb nepes oduLUanbHbIMKU m

MHOrOCTOPOHHUMM KPEANTOpaMu

3afl0MKEHHOCTb Nepes ohuunanbHbIMK
ABYCTOPOHHMMM KpeauTopammu
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