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S2KOHOMMWMKA

B3rjiad ObO3PEBATENA

Brpouewm, ymrar xononHost Bo-
JIBI Ha HEKOTOPBIX HAIIMX COTPaXK-
JaH OIPOKVHYJICS €Ile B IIePBbIIT
pabounii IeHb HOBOTO rOfia: MMe-
1oTcst B Buy Briagunku Hoso-
Ky3HEIIKOTO ~ MYHMIMIIATEHOTO
6aHKa.

B mociennnx HoMepax Harirero
eXKeHeeNbHMKA MBI TIO/IBEIN UTO-

POCCH4A 2014: UHOOPMALNA K PASMBILLITEHUNIO

Urops KPBITOB

: 9HBOpCKME NPA3AHMKM

= 30KOHYUIINCH
npasgHosaHmem KpeweHus,
KOrAa COTHM ThiCSY POCCHUSH
OKYHYNMUCb B NEeAsHyto
npopy6s.

m 2013 ropa, ceityac mpurmia mo-
pa noroeoputs o roge 2014-m.
OpnHako B Hayasle rofia HEIHEITHE-
ro IIOHEBOJIE HPUAETCSA BCIOMU-
HaTbh COOBITYS TOXA MMHYBILETO,
160 eI ThI, K IPUMEPY, CKaTIJI-
Cs1 C BEpLIMHEI, HOBBHIE NEJA, KAK
HM CTapajics, IPefCTOUT Hauy-
HaTb y IOQHOXIL, 4 He B APYTO,

Gosee yao6HOM ISl CTAPTA TOUKE
CKJIOHA.

Haunnas ¢ gexabpst nporwio-
ro roga, GyMOKHBIE M JIEKTPOH-
moie CMM GyksanbHO B3axieb
HpI/IHHIH/ICI) CTpOI/IT]) HPOFHOSI)I Ha
2014 rop. Kak 6yner pactu BBIT?
Ckonbko Gymer crouts HeTb?
Ykpermrcest wim ocnabHer py6iis,
nonnap, espo? Hy n koneuwo, re-
HBI, paboume MecTa, Tapupsl
JKKX, mencun... Mul HeomHOK-
paTHO mMCaIM Ha CTPAHMIAX
«CB», uro 3KkoHOMUYECKUE
IpeACKasaHysl [eao Hebiaromap-
HOe 1 MatonepcnekTyusHoe. Kasa-
JIOCB OB, KaK Bce (TIOJMTUKM, KO-
HOMJCTHI, GM3HECMEHBI) TIPesiCKa-
3bIBAIM MMPOBOI 3KOHOMMUEC-
KM KPU3NC, Pa3pasuBILMICA B

2008 romy. Kpamn, sxpam. U
noxpamce! I'psayn Tak, uro mo
CHX IIOp BO BCEX CTpaHAaX dyKaeT-
cs. OpHako, HecMOTpst Ha BCe
HPOTHO3BL M OXKMIAHWS, HYU IIpe-
HOTBPATUTH, HY KAK-TO CMSITYUTh
€ro MoC/IeACTBNUsI (PaKTUUECKH He
ynanocs. Jla u ceituac Her Takoro
IHsI, 9TOOB! KTO-HMOY/b, Tie-HMU-
Oyap, B CBs3M C 4eM-HMOymb He
CTPOWMJI MPOTHO3El OTHOCHTEIBHO
HOBBIX 9KOHOMMYECKMX KaTaKJIN3-
MOB.

Tak Bce-Taku, 4To Hac oXKuga-
er B 2014 rogy? Tyt Henasno Ha
onqHoM m3 KaHanos LIT Hexuii
SKOHOMMCT (HasBaHME KaHalda ¥
VML QHATUTYKA OITYCKAEM II0 3TH-
4ECKO-KOPIIOPATHBHEIM CO00pa-
JKEHISIM) PACCY>KAAT HA MHTEpe-

CYIOLIYIO HAC TeMy: py0iib MOXKeT
YIIACTh, HO MOYKET ¥ YKPEIMThCS;
IIeHa Ha He(ITh, CKOPEe BCETO, BHI-
pacrer, HO MOXKET M OIYCTUThCS;
POCT 1ieH Oy/eT He3HAUUTEICH, HO
Ha HEKOTOphIE  BMABI TOBApOB
MOKHO OXKMIATh 3HAYUTEIbHBINA
CKaYOK... M BCE B TaKOM Jyxe. B
3aK/IIOYEHME IIOCIIEN0BAT BBIBOJ:
«Temmpr pocra poccmsickoit 3Ko-
HOMVKM MOTYT OBITb CyILECTBEH-
HBIMU, HO MOTYT GBITh ¥ HE3HAUM-
tempHBIMI. [Tocste cero maccaka
rajaHue Ha KO(EiHON TyIie Mo-
JKET MO0Ka3aThCsl BEPIMHOM Hayd-
Hout Mbicim. Kcrary, ecm yox ra-
JaTh U CTPOMUTDH «HAYYHbIE HPOTI-
HO3bl», TO BIEPEIM 3UMHSS
Ommmmmaga  un  ¢yr6onbHBLIA
Myngnane. Ecm kto puckaer

[OCTaBUTh B TOTAIM3ATOPE CO-
JIMIHYIO CyMMy Ha 1o6e/y Halies
¢yr6osBbHOI COOPHOIT 1 OHa OII-
paBIaeT HaJEXKbl, TO BIPEIb Ta-
KOTO CYaCT/IMBYMKA Gy/eT BOJIHO-
BATb VCKJIOYUTENIBHO IPOTHO3
norogs Ha Kanapax (Bepmynax,
laBaisix, Toa — HyxHOE BHIG-
parb), a He SKOHOMMIECKIE TIPOT-
HO3BI Ha TEKYILMI MM TIOCIIEYIO-
IIM€ TO/bL.

Ho kak 651 Tam Hu 61710, pas-
TOBOPOB O IpOGIeMax 1 IIepCIIeK-
THBAX HACTYIMBILIETO TOJA HAM HE
n3bexars. VTak, npeaaraeM uH-
¢opMaIMI0 K Pa3MBILUICHAIO O
2014 rope. V1 HanoMHMM, YTO Kak
OBl IMHMYHO HM 3BydYana Qpasa,
HO... «0 4YeM OBl HM IIUTa pEdb,
pedb BCerma mueT o AeHbrax».

Yro ectp, uTO OyAET, YTO IKOHOMMKA TOBOPUT

BaHk wnu 6anka?

B TIEPBBIN pa6oqm71 JEHb Hac-
tymusirero roga lLlenTpo6Gank
npogo/sku Hadaryio B 2013 ro-
Ay «4UCTKY» POCCUIICKMX GAHKOB.
C 9 sHBapst TUIEH3UY TUILMIICS
AKDB «Hosokysnerkmit Mmyanmm-
nansubui 6aax» (HMB) o odu-
[MAIBHON IHPUYMHE HECI0Co6-
HOCTY YHOBJICTBOPUTH TpeGOBa-
HMSI KPEAUTOPOB IO JCHEKHBIM
obsi3atenscrBam. Kpome ToTO,
CJIEAICTBEHHBI KOMUTET OOBYHMII
AMpeKTOopa GaHKa B IPEBBILICHNUN
MoJIHOMOYMIA. BeIsAcHMIOCH, 4YTO
Biaagensnsl HMDB ucnonssosam
aKTUBBEI KOMIIAHMY JIJIs1 KPEAUTO-
BaHMA COOCTBEHHOIO OGM3HECA.

Ilo Benmmumnue axtmsos HMb
sanumain 216-e Mecro cpeam poc-
cuiicknx 6aHkoB. Brepsrie B mc-
TOPUMM CUCTEMBI CTPaXOBAHMSI
BKJIAJI0B BBIILTATH! (HE IIPEBHILIA-
forre 700 Thic. py6iiest) momydar
HE TOJIbKO KJIMEHTHI-(DU3NNIIA, HO
¥ MHAMBUIYaIbHEIE HPEAIPUHU-
MaTesI — COOTBETCTBYIOIIAs HOP-
Ma BCTYIWJIA B CuiTy 1 stHBaps.

B nponutom roxy LB orossan
jmuensun v «[lymkuno», Mac-
Tep-6anka, Jlusecr6anka, Cmo-
JICHCKOTO GaHKa M psifia APYTHX.
BerpeBoskeHHbIe aKTVBHOII TON-
tukoit 1Ib nmo canamum 6ankosc-
KOJI CTPYKTYpbl BKIQJI4MKI Hava-
v 3abupaTh IEHBIM U3 HEGOIb-
mmx 6ankos. [lo manueiM comma-
HOTO MEK/YHAPOAHOIO PEHTHH-
rosoro arerrcrsa Fitch Ratings,
32 OAMH TOJIBKO HOSOpb KOMIIa-
Hun, He Bxogsume B Ton-100 mo
akTuBaMm, notepsum 430 mipa
pyb6aeit nernosuTos, wm 7% cym-
MapHoro Qonamposanus. ban-
KOBCKME BKJIQf(bl IIepepacrpesie-
JBSIIOTCSL B TIOJIB3Y CAMBIX M3BECT-
HBIX, KPYIHBIX GaHKOB M, KaK
CUMTAETCs, HaMboJIee HaJeKHBIX:
C6epbank, rpymnma BTD, Tas-
npombask 1 IOHnKpeauTéank.

Ho r1yr ymecrHo Bcmomuuts
ncropuio ¢ VlHkoM6aHKOM, KOTO-
poiii ¢ 1995 rona sanmman Bropoe
MECTO Cpemyt KpyIHeumx OaH-
KoB P® u cumrascs campiM Ha-
nexxueM nocte CoepGanka. Pasy-
MeeTCsl, HEOCTATKA BO BKJIAuM-
KaxX VIHKOMOAaHK He MCIIBITHIBA.
Ho B xonne okrsa6ps 1998 roza
(aepes Tpu ¢ HEGOIBIIMM MeCsAIA
nociie 06bABIEHUS TEXHUYECKOTO
AedonTa M HAUABINIENCS CTPEMU-
TEJIBHOM [eBalbBaluy pyoisi) y
VM ukom6anKa 6bl1a OTO3BaHA JIN-
LIEH3Us B CBA3M C «HEMUCIIOJHEHN-
eM 6GaHkKOM TpeboBaHmit (ene-
paIbHBIX 3aKOHOB, pPEryIupyio-
MmMX OAHKOBCKYIO JESITEIBHOCTD,
HOpMaTyuBHBIX akToB banka Poc-
CuM, HECIOCOGHOCTBIO YOBJIET-
BOPUTH TPeOOBAHMS KPEAUTOPOB
10 JEHEKHBIM 0053aTENbCTBAM U
MCIIONHUTD OOSI3aHHOCTH TI0 YII-
Jate 00s3aTeIbHBIX ILIATEXKEN.
3nakoMast popMyIMpoBKa.

C opHOI CTOpOHBI, yBeMUe-
Hye 06beMOB BKJIAZIOB B POCCHIIC-
xue Gauku (ocoberno B C6ep-
6aHK) He T03BOJISIET [eJaTh BBI-

BOJBI, YTO HAIIM COOTEYECTBEH-
HuKM 1o npumepy 90-x HauHyT
«iepKaTb JieHbIM B OaHKax, a

6anky — B mkagy». Ho TyT, Kak
TOBOPUTCSI, /IO BPEMEHM: HEU3-
BECTHO, KaKMMM TeMIIaMM IOMET
caHanMs GaHKOB.

BerpeBoskeHHast monoskeHneM
Jen B 6GaHKOBCKOJM CTPYKType,
MockoBcKast MEX/AyHApOAHAs Ba-
moTHas accormmammsa (MMBA)
ony0GiMKoBaTa B AeKabpe Ipor-
JIOTO TOfia 3asIBJICHNE, B KOTOPOM
HPAaKTUYECKN HAMPSIMYI0 OOBM-
umna Ilenrpobank B TOM, UTO
TOT CO3HATEIbHO IIOATAIKMBAET
(PVHAHCOBO-KPEAUTHBI/ PEIHOK B
Poccun x obsany. B sassienun
YKa3bIBAETCS, YTO «... U3 YACTHBIX
GaHKOB CPE/CTBA BKIAMIMKOB U
KJIMEHTOB yCTPEMIBIIOTCS B GaHKM
C TOCyHapCTBEHHBIM YYaCTHMEM».
M B Takmx ycnosmsx goBepue K
9acTHOMy GaHKOBCKOMY Gu3Hecy
CO CTOPOHBI HACEICHNSI M IPE/TI-
PUMHMMATEIBCKOTO CEKTOpPA Tajia-
€T, 4TO, B CBOIO OYEpeab, U IPo-
3UT BBUIMTHCA B HOByIO BOJIHy
GaHKOBCKOT'O KpU3uca.

«Accommanmsa ocobo oTmeua-
er, 4To mecrabuimsauysi paboTsl
GaHKOBCKOJ CHUCTEMBI HAKaHyHE
[IPa3qHMKOB, OTIIYCKOB ¥ KaHU-
KyJI, 4 TAKKE B IPEIABEPHUI OTK-
PHITVSI KPYIHENMIINX MEXKIyHa-
pOI[HI)IX 3UMHUX COpCBHOBaHI/Iﬁ
YpeBaTa HEKOHTPOJIMPYEMBIM JIa-
BUHOOOPA3HBIM Pa3BUTHEM COOBI-
THUIi, BOZHMKHOBEHMEM HAIps-
JKEHHOCTM, MAaCCOBBIMMU OJIOKU-
pOBKaMM, a 3aTe€M M MOTEPSIMH
ACHEXKHBIX CPEACTB IIPEAIPUSITH-
SIMM, YIPESKACHMSIMM M KOMITa-
HMSIMM, HEBBIILIATON 3apaboTHOM
IUIATHI, IOCOOMIT U TIPEMUI, OCTa~
HOBKOJI B3a/MOpPACYETOB, COLM-
QJIBHBIMM TIOTPSICCHMSIMID.

ITo muenmio unenos MMBA,
pesyIbTaToM JeATETbHOCTI
I{enrpobanka MOryT Crarh He-
IIPe/ICKa3yeMBIe 10 CBOCH TsDKeC-
TU COLMAIbHBIE ¥ 3KOHOMMIYEC-
KM€ TIOCIIENCTBUA.

B MuHyBuIIMIT ITOHERETBHUK
JmneHsuy aunnuica 6ask «Ha-
JEKHOCTb», GoJiee ABAafLATH JIET
paborasumit 8 Kypraue, a Tarxke
MaxadkaamHcKmi VIM6aHK.

AeHbrn — pomon!

B konme mpomtoro roga
IIpesupenr PP Bmagmmmp Ily-
TVH MOPYYMI IIPABUTEILCTBY 10
15 mionst 2014 ronma obecrieunTs
peaIM3aIMIo TaKeTa Mep I0 «Je-
opmopusarm». B Tlocmannm
PenepanbHOMYy Cobpannio
12 nexabps oH MOATBEPAMI KypC
Ha Gopeby c oduiopusarmeit u
06puMCcoBaI Psifi KOHKPETHBIX Mep.
Tepmun «peoiropusanus» Bo-
men B obuxonq B Poccum eme B
koHre 2012 roxa, ogHaKo cyrte-
CTBEHHOTO IIporpecca He OBUIO
3aMETHO, K€ HECMOTps Ha (u-
HAaHCOBbI/A KPU3NUC B POCCUIICKOM
o¢mopHoM pato — Ha Kumpe.

Teneps, moxoxe, HacTymmio
BpeMsI e, a HE PasroBOpOB.
IIpempep-muuncrp PP Imurt-
pwit MenBene man KOHKpeTHOeE
nopyueane Munduny n Mun-
3KOHOMpa3BuTua 1o 19 mas

DOTO BIAAVIMUPA KOPOBULIHA

2014 roma BHECTM B IIpaBUTENIb-
CTBO IIPOEKT IOIMPABOK, LIPEIyC-
MaTpUBAIOIIMX Mephl 10 Jeod-
LIOPU3AMM POCCUIICKONM 3KOHO-
MUKH. DTO MpPEKAE BCETO HAIO-
roobJIO>KeHNEe IO POCCHIICKUM
[paBMIaM JIOXOJOB KOMIIAHMIA,
HaXOISIIMXCS B oduIopHOI
IOPUCIMKINMY, €CIM 3T KOMIIA-
HMM HE PACIIPefe/SIIOT HOJIyYeH-
HbI€ JOXO/BI B IOJIB3Y POCCHUIC-
KUX JIMI, KOHTPOJMPYIOLMX Ta-
kre xommauun. Kpome Toro,
[PEAIIONATaeTCs BBECTM 3aIIpPET
Ha IIPEXOCTABJIEHUE TOCHOJe-
PXKKM KOMIIAHVSIM, HAXOJUILIMM-
¢ B ouIopax, a TAKXKE 3arpeT
Ha 3aKJIOYEHME TI'OCYAApPCTBEH-
HBIX WJIY MYHULMITAIBHBIX KOHT-
PAKTOB C TAKMMM KOMIIAHVSIMMA.

Pa6ota - Bonk,
MOXKET y6eXdTb...

[Ipenynpexnen — 3HaunT BO-
OpYIKEH, TJIACUT U3BECTHASI IIOTO-
Bopka. Hamm xomrern ns PBEK
daily coemectno ¢ KOMmanwmes
Manpower nposemn ompoc 80
KPYIHENIIMUX TPEAIPUATUAI Pas-
HBIX OTpPAcyIeif SKOHOMMUKH, KOTO-
PBIli MOKA3aI, YTO YETBEPTH OC-
HOBHBEIX paboTomaresieil CTpaHbl
CHMBSIT HAEM COTPYIHMKOB, a 5%
A@KE COKPATAT HEPCOHAIL.

CrarHauyst B IpoOMIPOU3BOJ-
CTBE M 3aMOpPO3Ka Tapu(oB ecre-
CTBEHHBIX MOHOIIOJIMIL YapuUiIn
0 PBIHKY TPyZa B AOOBIBAIOLINXK
" nepepabaTHIBAOIIMX OTPACIIIX.
B TOKe, meramtypruy u xumun
IOJIsT KOMITaHMI, KOTOpBIE HaMe-
penst B 2014 roay HaHmMarh
MEHBIIIE U JKE COKPAIIATH IIep-
COHAJI, OKa3ajgach HambOJbILIEN
(31,6%). Ha npoussopcraennsui
cexrop npuxozpurcs 20% Bcex Ba-
KAaHCHIA, I09TOMY IPOMCXO/SIIIE
TaM W3MCHCHUA CymCCTBCHHLI
IUIsL PBIHKA TPy B LIETIOM.

B nexabpe mpomtoro ropa
OAO «Poccuiickue >Kee3Hble
JOPOIM» IIEPEBENO Ha HETIOJHBIN
pexum paborsr 27% cBoux cot-
pyauukos. Ilpesument komma-
v Bragmvnp Sxynun sassm,
YTO HA HEIOJHYIO Heleio GBLIO
pELIEHO TepeiTH, YTOOHI «He Te-
psATh HpOoGecCHOHANbHEIE Kaf-
pe. «DT0 Gotee BEroaHast Gop-
MyJia, YeM OTIycKa 6e3 copeprka-
s, Pemrtenvie o mepesoge cot-
PY[IHVKOB Ha HETOJIHBIIA [€HbB, II0
3aBEPCHMIO IIPE3NUACHTA KOMIIA-
HH, GBLIO MIPUHSTO C YYETOM ITe-
PEroBopoB ¢ IpodCco030M KOM-
maryy. CKOJIBKO YeIoBeK Ieperi-
AT HAa TOT K€ PeXXuM paboTH B
2014 roay, He coobuaercs.

— Mb 60 mo/DKHBL COKpa-
TUTh OIPOMHOE II0 MacuiTabam
CTpaHbl KOJIMYECTBO PabOTHMKOB,
smbO, VCIOAb3Ysl OIBIT KPMU3WC-
noro 2008 roga, HaliTH coLMab-
HO npuemiIeMyio Gpopmy, — OTMe-
i B. Axysn.

Panee pykosoacrso POK]I 3a-
SIBUJIO, YTO B CBSI3Y C 3aMOPO3-
KoJi Tapu(oB eii mpusiercs mepe-
BECTM Ha HEIOJHYIO HENETO M0
60 TrIC. yenopex. (Obmiee uncao
pa6oruukos PIXKII cocrasiser
ox0710 950 THIC. uYenoBeK.) 3amo-
posky Ttapudos na 2014 rog
B. fIxkynun mpoxommeHTHMpOBaN
tak: «T'pernpyrorcs Ha ecrect-
BeHHBIX MoHomnomsix. Kak B us-
BECTHOM (pmiabMe, Ha KOIIEYKAX
TPEHMPOBAINCH, TaK M HA HAC
TPEHUPYIOTCSD.

Taxoke npemnoxxenne mpessi-
CUT CIIPOC Ha BHICOKOKOHKYPEHT-
HOM pBIHKE TPyJa B GAHKOBCKOM
cekrope. B pexkabpe 3akpbuIoch
ceMb GAHKOB U YK€ OfIMH — B HO-
BoM roay. Tonbko B ogHoM Mac-
Tep-banke  paboraim  Goiee
2 TBIC. YEJIOBEK.

Takum o6pasom, ¢ nomydeHn-
eM 1ogo6HON mHpOpMAIMK pa-
GOTHMKAM HaO0 KPEIKO 3ay-
MaTbCsI ¥ COM3MEPSITH CBOM JKeJla-
HMSI C BO3MOJKHOCTSIMM PBIHKA
TPy/Ja TEKyILEro rofa.

He npo6asnser momoxxurens-
HBIX 3MOLWII ¥ CJIEAyIOIas WH-
(opmaryis, OCHOBAHHAsI Ha MC-
CIIE[IOBAHMSIX ~ PEKPYTHMHIOBOTO

CIMNPABKA «CB»

MMBA 6bina yupexpeHa B 1999 rogy no MHMupatHee pspa Beaylumx 6axkos. B Hactoswee spems
uneHamu accounauun sensiotcs okono 100 opranmsaumin. Cpean Hux — Anbda-bank, bensHewsko-
HombaHk, Esponeiickuit Tpactoebiit barnk, Kommepubank (Espasus), TIOKO-bank, MOM-bank, Mex-
rocypapcTeeHHbiM 6aHK, Metannuueectbank, Mockosckuit Kpeguthbii Bank, Mockomnpueatbatk,
Bank «[Metpokommepuy, TMPB, Mpomceasbbank, Paiiddaitsenbank, «Crporkpeant», Hb «Tpacr»,
BaHk «YpanCub» u pecatkm apyrmx 6AHKOB M HEKPEAUTHBIX OPTraHWU3ALMA.

C 1 9HBAPA

— YBenuumncst MMHUManbHBIA pasmMep onnatel Tpyaa (c 5205 go 5554 py6.) u MatepuHckoro kanu-
Tana (c 408 960 po 429 408 py6.).
— MoBbicUnMCh CTABKM AKLM30B HA BeH3WH, TABAYHYIO M QNIKOTONbHYIO NPOAYKLUMIO, TaK 4YTO B 6aK-
XakweM Byayliem LeHbl Ha HUX BbIPACTYT.
— Crana He3sakoHHoOM npopaxa SIM-kapT Ha ynuUAX: OTHbIHE TONBKO B MArA3MHAX M TOMLKO NO

nacnopry.

— Pocceuickme 6ankm Tenepb 06s3aHb coobuiaTh cBoMM KnveHTam o060 Bcex onepauusax no 6aH-
KOBCKMM KOPTOM M BO3BPALLATb HA CHET AEHbIM, CNMcaHHbie 6e3 Beaoma ero Bnagensua (ecau tot

CMOXBATUIICS B TEYEHHE CYTOK).

— Hauana peicreosats HoBas pepepanbHas KOHTPAKTHAS CUCTEMA, KOTOPAS 3AMEHMUT NPEXHUI Me-
XOHW3M roc3akynok. YHOBHUKAM NPMAETCS NNAHUPOBATL CBOM TPATHI HA FOA BNepen, a BCe 3aKyn-
kv popoxe 1 Mnpga py6nei 6yayT obcyxaartbcs mybnmuyuHo.
— C asTomMobunen popoxe 3 MnH py6bneit yger B3MMATbcs NOBbILWEHHBIM Hanor. Betynun B cuny 3a-
KOH 06 yTMNM3aUuMOHHOM cbope Ans POCCMMCKMX ABTOMNPOU3BOAUTENEN.

— 3apaboTan 30KOH O B3GMMHOM CTPOXOBOHWM OTBETCTBEHHOCTW 3ACTPOMLLMKOB: TENepb MM 3an-
peLieHo NP1BNEeKaTb CPEACTBA FPAXAAH, NPEABAPUTENBHO He 30CTPAUXOBAB OTBETCTBEHHOCTb Nepes,

HUMMH.

— Poccuickas TaMOXHS HOKOHeL, NneperaeT Ha AeKIAPUPOBAHME TOBAPOB B 3N1EKTPOHHOMU dopme.
— Betynunu B cuny orpanmuerms ansa uHoctparues B PP. bes susbl unu paspeluermns Ha paboTy MM
paspelaetcs HaxoauTtbes B Poccun He Gonee 90 aHelt B TeueHune nonyropa.

— C 1 aHBOpPS MHOCTPAHLAM 3anpeLLeHo paboTaTh B PO3HUYHOMU TOprosie GbapMaLeBTUYECKUMU TO-
BAPAMM, PO3HUYHOM TOProOBAE B NANATKAX M HA PLIHKAX, O TAKXE NPOYEN PO3HUYHOM TOProBne BHE

MAras3uHoB.

— Mosiennocb MHOro HOBbIX NPABMA Mrpbl Anst GuaHeca. B yacTHOCTH, M3MeHUNCS NOPSAOK ynnaThl
cTpaxoBbix B3Hocos B [DP, ectb HOBOBBEAEHMS B BONPOCE HANOrA HA NPUBBINL NPEANPHUITHA.
— C 9 mas 2014 roaa nMLAM € MHOCTPAHHBIMW BOAMTENBCKMMM YAOCTOBEPEHUAMM 3anpeTsT pabo-

TATb B KA4YecCTBe Bop,meneifi.

B kakou Baniote Bbl xpaHuTe cbepexenns? (B %)
(nonyckanocs 6onee ogHOro BAPMAHTA OTBETOB)

noprama Superjob.ru. Toabko
23% poccMiicKMX KOMITaHMIt XO-
TAT yBCHI/I‘—IMTb nim I/IH/]CKCMPO—
BaTb 3apIUIaThl B GuoKariiiee
Bpemst. [lpu stom 47% xomma-
HIM HE IUIAHMPYIOT IIOBHIIATDH
sapmuiatel. A 30% kommaHmit ere
HE Opee/IINCh Ha 3TOT CYeT.
Wurepecro  BHIISIAAT M
3apIUIaTHbIE OXKUIAHWUS COTPYI-
mnkoB. Tak, 30% poccusa xoTe-
s GBI, 9TOOHI K 3apIIaTe UM JO-
GaBUIM CYMMY, COCTABJISIOLLYIO
10-20% ot ubmemsein, 23% —
KAayT npubasku B pasmepe 20-
30%, 15% — 6oaee yuem 50%-n0-

T'O IIOBBIIICHM CBOCTO JOXO/J4.

3auem pyxaecs,
HacanbHUKa?

Ora craBruas Kpeu1atoit gpasa
n3 «Hama Russia» Bckope moxer
HOTEPSITh CBOIO AKTyaIbHOCTh. V1
MUTPALVIOHHBIE ¥ IOIULIEVCKIE
HAYIbHVUKY, IOXOXKE, IIEPecTa-
HYT, MSIKO TOBOpS, «pPyTaTbCs»
Ha MUTPAHTOB.

OKCmepTsl NOCUUTANM, 9UTO
POCCHIICKMIT BIOPKET MOXKET I10-
ayants o 100 mupx py6iei
6arofapsi IJIATHOV aAMHMUCTHM.
[pesunenr ®eneparmy murpan-
toB Poccum Myxamman Ammun
Mapxymaep cunraer, 4TO 32 aMm-
HUCTHMIO C MMUIPAHTOB CTOUT B3M-
MaTb JCHBIM.

ITo onenkam ®MC, B HacTo-
see Bpemst B PP menmeransno
paboraioT oxono 3,5 MMILIMOHA
MUTPAHTOB.

B pamkax amuncrun Pegepa-
L] MUTPAHTOB NIPEUIATACT IIpe-
JOCTaBUTh MUIPAHTAM TPEXIICT-
Hee BpPEMCHHOE IIPOXKMBAHME.
DTOT NEPUOK OHM TOIDKHEL Gy ayT
[POXXUTH B OJHOM KOHKPETHOM
pernone, cobiOfast OmpefeIcH-
HBIE [PaBIIA, PEry/LIPHO ILIATS
HAJIOTM, HE MEHEE TPEX THICAY
pybueii B Mecsl, BHE 3aBUCH-
MOCTH OT TOro, paboTaer Yeso-
Bek wm Her. Kpome Toro, sa
3TOT CPOK MWIPAHTHl TOJUKHBI

BBLYYUTD PYCCKUIT SI3BIK.

Ecnn murpanT Hapymmin xots
ofiHO ycioBue, Bbe3q B Poccnio
AJI1 HErO MOJKET OBITh 3aKPHIT HA
3-5 ner. Ho ecm on Bce BhIMO-
HWI, HE COBEPLIMII HUKAKMX [Ipa-
BOHAPYIIEHMII M XOTel OBl OC-
TaThCSI 3/1ECh, TO OH MOJKET IIpe-
TEHJOBATb Ha TOJyYeHME BUAA
Ha >KUTEJIbCTBO.

Henpsss cpasy Bcex smmars
BO3MOKHOCTM PaGOTaTh, CIUTAET
akcrept ¢porma «Murpamyst XXI
Bek» Baciummit Kpasuos:

— Mpue xaxercs, 9T0 B JaH-
HOJ CUTyaIuy Hy>)KHO MCIIOJIB30-
BaTh OIBIT 3alafHBIX CTPaH, B
TOM UMCJIE HAIIMX COCEHeH U3
CHI, sampumep Kasaxcrana, n
IPOBECTY MUTPALMOHHYI0 aM-
HJUCTHIO, TO €CTh AMHUCTHPOBATH
TEX JIOJIEH, KOTOPbIE 31€Ch JABHO
HAaXOJUITCSL M HE MOTYT JIraIn30-
BaTbCsA. A KTO HeE JIEraM30BasICH,
TOrAA YXKE€ YCUIMBATD OTBET-
CTBEHHOCTb M IIPUMEHSTH COOT-
BETCTBYIOLIE MEPHL

AMHUCTMS U1 HeJleTalbHBIX
MUIpaHToB, paboraiommx B Ka-
3axcraHe, OblIa OOBSBJIECHA B aB-
rycre 2013 roga coryacHo 3aKoHy
«O  jerammsaumMm HE3AKOHHBIX
TPYHOBBIX MUIPAHTOB». 1OJBKO
3a [Ba MecAna OBUIO JIeraan3oBa-
Ho Gostee 86 THIC. TPYAOBBIX MUI-
PaHTOB M3 [PYyruxX peciyOimK
Ilenrpansroit Asun. A Bcero Ta-
KOBBIX, 10 O(MIMATIBHOM CTaTHC-
ke, B Kasaxcrame ma manubi
MOMEHT OKOJIO TPEXCOT THICAY
4enoBek. UTOGBl MONYYMTH aM-
HUCTUIO, HE3aKOHHBIE MUIPAHTHI
00s13aHbI «IIPYIITY C IOBUHHOI» B
MUTPALMOHHYIO IIOTUILMIO U I10-
JIyYUTh COOTBETCTBYIOLME HOKY-
MeHTHL TeM, KTo peww sieram-
30BaTbCsl, MUIPALMOHHAS KapTa
BBIAAETCA Ha TPy roga. Pamee
3TOT CPOK OrPAHMUMBAIICS TPEMS
Mecsiamy. 1 pyaoBbIM MuUrpas-
TaM, He MMEIOIMM COOTBETCTBY-
IOIMX JTOKYMEHTOB, HPHUIETCS
IIaTUTh WTpad B pasMepe 10 o-
aymwinona tenre (154,5 Tenre

Xll. 2008 XI. 2009 X. 2011 XI1.2013
B pybnsax 34 31 38 40
B nonnapax 1 3 5
B eepo 1 3 3
Het c6epexenni 60 63 54 53
3aTpyaHAOCh OTBETUTD 3 7 2
Mo aanHeiM BLUMOM

pasunl 1 mommapy CIIA). Ilo
nmaaaeiM MBJT Kasaxcrana, pea-
Ju3ammsl 3akoHa 00 aMHUCTUU
HeJIeraJbHbIX MUTPAHTOB
HpUBJIEYET B PeciyGIMKaHCKIIT
6107KeT JOMNOJHUTENbHBIE TOXO0-
IBl B pa3Mepe OJHOTO MMJUIMOHA
JOJUIAPOB, TAK KaK JIETaIM30BaH-
HBIe MUIPAHTBl HAYHYT IUIATUTH
HAJIOTH.

Kcratn Llentpobank Poccyn
coo01IaeT, YTO 3a SIHBapb — CCH-
1516pp 2013 roma o6seM CpeacTs,
[EPEBEACHHBIX YEPe3 CUCTEMBbI
JACHEKHBIX HepCBOﬂOB ns3 POCCVII/I
B crpansl CHI', cocrasmn cbimie
15 mipp mosutapos.

Donbie Bcero memer mepese-
neHo B Y3bekucran — 6osee 4,9
MIIpJ IOJIIapOB, Ha BTOPOM MeC-
Te — TamKukucran — cBhIiLe 3
MIIpJ JOJUIAPOB, Jajee CIEAYIOT
Yxpanna u Kuprusus. Cambie
KPYIIHBIE [IEHEKHbIC IIEPEBObI
nocrynaior B Kagaxcran n Asep-
Garixan (mpumepHo 1o 19 ThIC.
py6uieri 3a TpaH3aKUMIO), Hy a Ca-
MEIE MeJIKUE — B | aJpKUKUCTAH U
Ksiprsiscran (oxomo 10 Thic. py6-
1ein).

OrtHowleHye 9MCTOTO MPUTO-
Ka JCHEKHBIX TIepeBojoB u3 Poc-
cmm x BBIT Tampkukucrana B siu-
Bape — CeHTAGpPE 3TOro roja coc-
TaBmio 46,4%.

[lpunnmass Bo BHMMaHHE,
uro Ha Teppuropun Poccun pa-
6oraet, o gagEEIM PMC PP Ha
Havaio aekabps 2013 roxa, oko-
go 1,112 MAH TaIKUKCKMUX
rpakaad, Harmonansubni GaHk
Tamkuxkucrana cuuraer, 4ro He
MeHee 95% obbeMa [IEHEKHBIX
nepesopos u3 Poceun B Tamku-
KUCTAaH IPEACTABIAT Co6Oi
MMEHHO 3apabOTKM MUTPAHTOB.
Hacenenmne Tamxmkmcrana coc-
TaBJIsAET 8 MJIH YEIOBEK.

B crepyromux nomepax «CB»
MBI TIPOJIOJDKMM pasroBop 06
9KOHOMMYECKMX IIPOTHO3aX Ha

2014 rop.

Urops KPHIJIOB

— BIOOXETHbIN PACKJIAL

OnTuMaIbHBI

Oa1aHC

Pecnybnukanckuit 6roaxet benapycu va 2014
rOfi COXPAHUI COUMANbHYIO HAMPABIEHHOCTb

npeabiaywmx net

ITocne monrmx pacyeros, cro-
POB M IMCKYCCMIi C IIPABUTENIb-
cTBOM OeJI0pyCCKie MapaaMeHTa-
puM TIPUHAIM BOKHEMIMit ¢u-
HaHCOBBIM JOKYMEHT — IIPOEKT
pecrybamKaHCcKOro 6iopKeTa Ha
2014 ron. Ero rmasmas ocoben-
HOCTb B TOM, 4TO OH COPMMPO-
BaH Ha 6e3feMUIUTHON OCHOBE,
TO €CTh 001IMe CyMMBI JOXOJO0B 1
PacxofOB paBHBl M COCTABIISIOT
128 594,1 mupa pyGueit (3gech n
mamee  pybum  Gemopycckue,
1 poccmiickmit py6ss pasen 288
Genopycckum pybisam). C aroit
TOYKM 3PEHNUsT MUHMUCTP (MHAH-
cos benapycn Annpeit Xapkosen
oxapakrepusosan Gromker-2014
TaKk: «9T0 610MKET cOaTaHCUpO-
BAHHOI'O Pa3BUTHsI, OH HE HECET B
cebe HMKAKMX PUCKOB, JOMOIHNU-
TEJIBHBIX PacxofoB jmbo yrpos
1S 610/KeTHOI cucTeMbl. loa-
TOMY SI CUMTAIO €r0 OYEHb yHad-
HBIM».

OCHOBHBIMM LIEJIAMU BI0KET-
HOJl TIOMMTVKY OIpPE/E/ICHbl IIO0-
BHILICHNE YCTOMYMBOCTU ¥ KOH-
KypEHTOCIIOCOOHOCTM ~ HAIMO-
HAJIbHOJ 3KOHOMMKM, TapPaHTHPO-
BAHHOE MCIIOJIHEHNME (DMHAHCOBBIX
06s13aTeNbCTB  Ol0[pKETa  TIepen
BHEIIHVMY ¥ BHYTPEHHMMM Kpe-
I[]/ITOpaMI/I, IIOBBIIIICHME KAa4YE€CTBaA
COLMAIBHBIX YCIYI HACEICHUIO.
HauGonpmmit ynensHbsii Bec B
CTPYKType HAJOTOBBIX TOXOHOB
pecrybimkanckoro  6io/pKera
npugercs va HIC (35,6%), no-
XOZbl OT BHEIITHE3KOHOMUYECKOI
nestrempHOCT (20,3%), aKIM3EH
(17,7%), namor Ha npubsuib
(6,3%). Ilo Bcem 3TuM cTaTbam
gamtanmposaH pocr kK 2013 rogzy.

IToMnMo OCHOBHEIX HamoOro-
BHIX MCTOYHMKOB Ha [JOXOIHYIO
4yacTh OIO[KETa 3HAYMTETHHOE
BJIMSIHME OKAa3bIBAIOT OOBEMBI M
CTOMMOCTb 3KCIIOPT2 OCHOBHBIX
prHH TOBapOB, OTMETUII MU-
HucTp punancos Augpeit Xapko-
sen. Hampumep, orkionenne e-
HbI 9KCIIOPTa KIMIHBIX yaobpe-
mwit Ha 10-20% cosnaer msnepik-
Ku ans 6lo/kera B cymme 3,5-4,5
TpuMoHa pybueit. TeMm He Me-
Hee B IIPABUTEIBCTBE PACCUMUTHI-
BAIOT B CJIEAYIOLIEM IOy SKCIIOp-
TpoBarh 0,0 MIUIMOHA TOHH
ynoGpernit npu uete B 306 xos-
JIAPOB 32 TOHHY.

— CrpykTypa 610/KETHBIX pac-
XO[0B B LIEJIOM He IIpETepIeBaeT
CYIIECTBCHHBIX M3MEHECHUIA,
mog4uepKHysa mpexcenares 1 loc-
TOstHHONM  Komuccum  [lamarsr
npeacrasurenesi HarmonansHoro
cobpanns JTiogmuna lo6peianHa.
— IlonoBuna pacxomo — corm-
anpHO opmeHTMpoBaHHBE. [Ipn-
YeM JI0Js PACXOZI0B Ha 06pasoBa-
Hye yBenuumsaercs ¢ 16,7 1o
17,2%, a Ha 3apaBoOXpaHEHNE — C
13,3 mo 14,1%. Pacxons! Ha sapa-
60THYIO IUIaTy B OI0PKETHOM CEK-
TOpE MO3BOJLIIOT COXPAHUTH €€
pasMep B peabHOM BEIPOKEHUN,
IPY 3TOM POCT 3apabOTHON IUTa-
ThI Oy/eT obecreunBaThCs 3a CUET
ONTMMM3ALMM CTPYKTYPHI M YUMC-
JICHHOCTH OIO/UKETHBIX OPraHM3a-
biv707 8

Okaszanne rocyaapcTBeHHO
HOJNEPI)KKM PEaIbHOMY CEKTOPY
SKOHOMMKH OyIeT cocpemoTode-
HO Ha /:[ByX OCHOBHBIX HaHpaBHC—
HIMSIX: 3KCIOPTE, 4 TAKKE MOJAEp-
HM3AIMM ¥ CO3MAHMM IIPOM3-
BOJICTB C BBICOKOJ [00aBJIEHHO
cronmocrso. Onna u3 gopm roc-
HOANEPIKKM HALMOHATBHOM 3KO-
HOMVKNM — YJCILIEBJICHME IIPOLie-
HTHBIX CTaBOK IO OaHKOBCKMM
kpeauram. Ha atu nesm B mpoex-
Te GIOfUKETA TIPELyCMOTPEHO CBBI-
mre 10 Tpuammonos py6ieii ¢ poc-
ToM Ha 8% Kk 2013 roxy.

B mpoekre Gromkera ydreHsr
pacxoiBl Ha CTPOUTENLCTBO 2,5
MMWITMOHA KBaJPaTHEIX METPOB
JKWUIIbSI C TOCIIOAAEPKKOi. B me-
JIOM 00beM OIOKETHBIX ACCUTHO-
BAHMII Ha CTPOMTEIBCTBO U MH(-
PACTPYKTypy B CIEAYIOLIEM IOy
cocrasut 22,4 Tpuinona pybieit

npotus 17 tpummonos s 2013
rogy.

[losramHoe noBsiieHne Tapu-
OB U1 TPKIAH OXKMAACTCS B
ctpepe JKKX n rpancnopra. Ina-
HUPYETCsl, YTO K KOHIY Troja 3a
CYeT CpeicTB HaceaeHus Oymer
HOKPHIBAThCA He MeHee 25% 3at-
par Ha OKa3aHye SKUIMILHO-KOM-
MyHQIBHBIX yCOIT (CETORHA 3TO
ayrb Gomee 20%). Ecim B pacxo-
Aax cemby 3atparsl Ha JKKY mpe-
BoICsIT 15%), TO eit Gyaer okasaHa
aJipecHast COLMAIbHAsI IOMOLIIb.

Coxpanena 3HAYUTEAbHAS
HOAIEPIKKA  arPOIPOMEILIICHHO-
ro KOMIUIeKCa. B peasbHOM BBIpa-
JKEHWUY YBEIMUMBAIOTCSL PACXOMBI
Ha BBIIOTHEHME TOCYAApPCTBEH-
HBIX (PYHKLMII Ha Cele B 4acTy
MEJIMOPUPOBAHUST U IIOJJIEpIKa-
HISL TUIOZIOPOIMSL 3eMellb, CeJeK-
MM U CEMEHOBOJCTBA, HAyYHOIO
ofecredeHNs ¥ pean3amy BaxK-
HEMIIMX TOCHPOTPaMM, 4YTO IO3-
BOJIMT 00ECIIeYNBaTh IIPOJOBOIB-
CTBEHHYIO 0€30IIaCHOCTH CTPAHBI
¥ HOBBICUTH SKCIOPTHDIA IIOTEH-
mya arpapHoro cekropa. O6bem
YK43aHHBIX PACXOJOB COCTABUT
7,5 TpunnnoHa py6ueii.

OcHoBHas 011 pacxooB ro-
CygapcrBa Ha Hayky OymeT Ha-
HpaBJICHa Ha BBIIIOJIHCHUEC Hp]/IK—
JIAJIHBIX HAyYHBIX MCCIIEJOBAHMII 1
paspaboTOK, Hay4HO-TeXHMYEC-
KUX IIPOEKTOB, 00ECIIEUNBAIOLINX
HOTPEeGHOCTY OTPACIIEil IKOHOMMU-
KU, YCKOPEHHOE IIPOJBIDKEHNE IO
MHHOBALMOHHOMY IIyTM pa3BU-
st Ilpudem ¢uuancoBse pe-
Cypcsl GyayT CKOHIIEHTPVPOBAHbI
Ha Hambosiee 3HAYMMEIX paspa-
60TKax, CIIOCOOCTBYIOILNMX CO3/a-
HMIO TPOMUBBOACTB IISITOIO-IIIEC-
TOTO TEXHOJOIMYECKUX YKJIAJOB,
COOTBETCTBYIOIINX ~KPUTEPUSIM
HOBU3HBI, 3KOHOMMYECKON 3¢-
(PEKTUBHOCTY BHEAPEHNUSI PE3YJIb-
TAaTOB HAYYHO-TEXHMUECKON [esl-
TEJIBHOCTY B IPOU3BOACTBO.

Camsle ocTpble OMCKyccuyu B
IapJaMeHTe BBI3BAIO 00CyXK[e-
Hue BBefeHus ¢ 1 smBaps 2014
rofia FOCyAapPCTBEHHON MOLIUIMHBI
3a BBLIAYY Paspelle s Ha JOIYCK
TPAHCIIOPTHOTO CPEICTBA K y4dac-
THIO B ZOpOXXHOM aBipkeHmn. Ee
pasmep Gyaer 3aBuceTb OT BUIA U
Macchl TpaHCIopTa. bemapycs
3/iech He M300pETaeT BEJIOCUIIES,
OTMETIJI 3aMECTHUTEb IIPEACesa-
tens IlocrosHuoM KoMuccun 1o
GromkeTy 1 pyHaHCaM AJeKcaHp
Msakunauk. Ilo ero cnosam,
NPAaKTHKA TOXOOHBIX IIIATEXKeN
IIVPOKO IPUMEHSIETCS B MUPE,
BKJIIOYAs TapTHepoB bemapycy o
Tamosxennomy corogy. VMcxons us
KOJIMYECTBA  3aPErMCTPUPOBAH-
HeIX B Demapycy TpaHCIopTHEIX
CPEeICTB, a4 TaKXKe KOJIMIeCTBA
TPAHCIOPTHBIX CPEACTB, HPOLIEA-
mmux rOCyj:[apCTBCHHI)I]Z TEXHUYECC-
xmit ocmotp B 2012 roxy, moc-
TYIUICHUSI OT HOBOJ IIOLLIMHEI B
Gromxer B 2014 ropy onenmsaoT-
cs B 1,6 Tpwumona pybueit. Dtu
AeHbTM OyAyT pacIpefensTbCst
HOPOBHY MEXKJy pecIyOiiKaHc-
KUM ¥ MECTHBIMM OIOIKeTaMy 1
HAIPaBJIATECSA HA (PMHAHCHPOBA-
Hue paboT MO CTPOUTENBCTBY U
PEKOHCTPYKIIMM JOPOT.

B nenom B ocHoBy dopmmpo-
BaHMS NPOEKTa GIO/PKeTa II0JI0-
SKEHBl I[IPOTHO3HBIE ITAPAMETPHI
SKOHOMJMYECKOTO PasBUTHSA CTpa-
Hel Ha 2014 rom m okmmaemas
OLIEHKA JCIOJHEHMs OIO[KeTa B
2013 roay. Hoxoapl M pacxomsl
CUMTATIN, UCXOMS 3 3aIUIAHMPO-
BanHoro mnpupocra BBII Ha
3,3%, uHusIuMM — Ha ypOBHE
11% wu cpennerogoBoro Kypca
pomnmapa — 9800 py6ueit. Basupy-
IOIasiCsl Ha JAHHOM IIPOTHO3E
610/DKeTHAs TTOINTHKA Oy/IeT HaIl-
paBiieHa Ha obecriedeHne Makpo-
(MHAHCOBOV COATAHCUPOBAHHOC-
TU M HOCTVDKEHME IapaMeTpPOB
(pyHaHCOBOII (GE30IACHOCTH TOCY-
JapcTBa.

Esremmit KOHOHOBIY

DOTO IOPUA CTPOKOBA




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>







    /HEB (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


