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JKOHOMUKA

= CEJIbCKOE XO39M1MCTBO

|l Ipyopurernoe nanpasnenne

ZK¥MBOTHOBOACTBO U POAOBOJIBCTBEHHAS OE30IIACHOCTD CTPAHEL

B mkone menemxmentra «bu-
prow» KpacHorBappesickoro paiiona
benroponckoit o6macru Ipesunenr
P® Imirrpmit Mensenes nposern 3a-
cemanme mpesuauyma locypmap-
creennoro cosera «O mepax mo yc-
KOPEHHOMY pPa3BUTUIO MSCHOTO
JKUBOTHOBOJCTBA KaK IIPHOPUTET-
HOTO HAIPaBICHNSA obecreveHus
HPOJOBOJILCTBEHHOM 0e301aCHOCTH
POCCI/H/I».

OpnHako, ¢ y4eTOM NOTOJHBIX yC-
JIOBIA, Ha 3aCEIAHNMM TAKOKe 00Cy K aa-
JIACH CUTyalys, BBHI3BAHHAS 3aCYXOJl.
Jloknan MyHMCTpA CEIbCKOTO XO3sIii-
crBa PO Enennt CrpbiHHMK Hartomy-
Ha (PPOHTOBYIO CBOZKY: B 16 perno-
Hax OOBbSIBJICHA YPE3BBIYANHAS CUTYa-
Iyt TI0 3acyxe, morn6iao 9,5 Teicsun
TEKTAPOB B PACTCHMEBOACTBE, 1 COOT-
BETCTBEHHO, BO3HMKACT CEPbE3HAs
npobreMa B JAIBHEHIIEM C KOPMO-
Boit 6asoit. [IporHosmpyemsie o6be-
MEI 10 COOpY ypOsKast 3epPHOBBIX — 85
MWUIMOHOB TOHH OynyT Hwke. Tem
HE MCHeE 3aITaCHl B CTPAaHE COCTABIIS-
10T 24 MwumoHa ToHH, uyto Ha 20
HPOLIEHTOB GOJIbIIE TIPOLUIOrO TOa.
Bruto mpeanokeno mcosnb3oBaTh
cyopekram Pemepann GiomkeTHbIE
kpemuthl (oxono 40 mupn pyGureri)
CPOKOM [0 TpEX JIeT B T€X PETMOHAX,
KOTOpPBIE HAXOJATCH B YPE3BBIYAIHON
CUTyaltut, ¥ VCIIONB30BATh 3TU Kpe-
JVTBL IS TIPEAOCTABIICHNST TIOMOLIM
cBOMM cerbxo3opranmsatysiv. Heob-
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DOTO MUXAUNA KITUMEHTBEBA/MTAP-TACC

Mpesnpent PO Omutpuit Measeaes 1 aupextop OOO «Ddko-
HT» Mapk JlesnH BO Bpems noceleHust NpOM3BOACTBEHHOTO
KOMMMNEKCA rPYMbl KOMAAHUI «DPKO»

XOOMMO IPEAyCMOTPETb M BO3MOXK-
HbIC IIPsAMBIC OOTAOMM M IIPOJIOHIA-
MM KpEAUTOB ITOCTPATABIINM CEJIb-
XO030pTraHM3alysIM.

Yro Kacaercss >KMBOTHOBOJCTBA,
to JI. MenBenes ormerit — 310 mpu-
opuTeTHOE HalpasieHue obecrede-
HMS TIPOJIOBOJIbCTBEHHON Ge3omac-

Hocty Hamesi crpadel. Curyarpmo,
korza Poccust peparmnacs B Kpyn-
HEJIILIIEr0 MMIIOpTEpa MsICa, HY’KHO
MEHSTh, TO €CTh 00eCreunBarsh cebs
MSICOM B TaKOil IIPONOPLNM, KOTO-
past [JOCTaTOYHA /I COXPAHEHVs
HPOJOBOJILCTBEHHON HE3aBUCHMOC-
™. B 2006 rogy B pamkax Haryo-
HanpHOro mpoekra passurust AITK
OBLIN TIPEATIPUHSITEL CUCTEMHBIC Me-
PBL UL IOANEP)KKM JKMBOTHOBOJ-
crBa. brarogapst atum mMepawm, BKiIo-
Yasi TOCYHAPCTBEHHYIO IPOrPaMMy
pasBUTMSL  CEIBCKOTO  XO3SINCTBA,
HPOU3BO/CTBO CBUHMHBI BRIPOCTIO Ha
40 nponeHTOB, Msica IITMIE — Ha 76
nporenTos. [ 1o cioBam npesupenta,
KJIIOUEBYIO POJIb B PasBUTUM U BO3-
PO’KIEHMM SKMBOTHOBOJCTBA CHITPa-
M CyOCHMAMPOBAHME MPOIECHTHBIX
CTaBOK I10 MHBECTULVOHHBIM KpeIu-
TaM ¥ HEKOTOPBIE APYTHE MEPHL. DTO
IPUBJIEKJIO YaCTHBIC MHBECTULIMM B
KPYIIHBIEC IPOEKTHl B IITULIEBOACTBE
M CBMHOBOJCTBE, YTO CYILECTBEHHO
HOBIMSUIO M HA CTPYKTYpy HOTpeb-
7eHmst msica. B To e Bpemst mpons-
BOJCTBO TOBSIAVHBI B OOJIBIIMHCTBE
PErMOHOB IOKa YOLITOYHO, II03TOMY
He pacrer. [ Ipesunent nosern o cse-
JeHUs! IIPUCYTCTBYIOLIMX, 9TO pabo-
vast rpynma ['occosera moapo6HO
[POAHAIM3UPOBAIA CUTYALMIO B KM~
BOTHOBO/ICTBE, IIPE/VIOKUB pa3pabo-
tars Crpareruio ero passurust Ha
nepuox no 2020 roga. Kimouesoii 3a-
Jateii SIBISICTCST PEKOHCTPYKINSE OT-

Xjeb — BceMy rojioBa

AﬂeKcaHL(p Jlykarmenko moo6emas JIM9HO KOHTPOIMPOBATH XOJ JKATBHI

Ha sroit memene B bemapycn
opunManbHO CTapTOBAIA JKaTBa-
2010. Ilpesument crpansr Asek-
carap Jlykamenko eme fo ee Hava-
Ja, 3acIynmBasi oTdeT rybepHaTo-
poB Bpecrckoit n I'omensckoii 06-
JIACTell — CaMBbIX IOXKHBIX PETMOHOB
CTpaHEl, KOTOPHIE HAYMHAIOT YOOPKY
HePBBIMY, 3a5BWL, YTO OyAeT IMUHO
KOHTPOJIMPOBATh XOZ yOOPOUHBIX
pador. I[Touemy?

OrHiomp He OTOMY, YTO HE 10-
BEPSIET MECTHBIM BJIACTSIM. A 1moTo-
My, 4TO, BO-IIEPBBIX, Pa3BUTHE CEld
BCera (30)(6) IPMOPUTETHBIM
HAIIPABJICHMEM Pa3BUTHS SKOHOMUKM
¥ COLMAIBHON Cephl CTPaHHL, GOJIb-
IIMHCTBO HACEJIEHMs KOTOPOM Ipo-
>KMBAET B CeJIbCKOI MecTHOCTH. M oT
TOTO, KaK JyBCTBYyeT cebst ceo, BO
MHOTOM HAIIPSIMYIO 3aBMCUT CAMOYY-
BCTBME BCero obrmecTsa. Bo-Bropsix,
KK/IblIl KPECTBSIHMH JIaeT paboTy u
3apabOTOK KaK MMHMMYM IIECTH-Ce-
MM TPYXKCHVIKAM CTPaHBI, a 3HAYNT,
yKe IOSTOMY 3aCiIy’KMBAeT K cebe
ocoboro BHMMaHms. Vl HakoHel,
KDKIBII U3 HAC, KAK TOBOPUTCS, HA
COOCTBEHHOJ  IIKype  MCIIBITaB
3KCTpCMaI[bHI)IC yCJIOBI/IH HBIHCIIIHE-
ro JieTa — HEOBIBAIYIO 3aTSDKHYIO JKa-
py ¥ obume IOXK/IEH, MOYKET TIPENIC-
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TaBUTh, KAKOBO CETOMHS KPECThSIHU-
Hy. YBBl, OH HE MOXKET YKPBITBCS OT
3HOS B IIPOXJIafe KOHMUIMOHEPOB,
TaK KaK OT 3ap¥ /10 3apy 00s13aH OBITh
B 1nojie. Tem 6osee Korja Ha MOJAX
BBIPOC GOTaThIil yposXKaii.

Pexopn mosamporumoro roga,
Korja BrepBeie B bemapycu 6sl10
cobpano 10 MUTMOHOB TOHH 3epHa,
MM TI0 TOHHE Ha KKIOTO SKUTEJISA
CTPAHBI, CKENTUKA MOCICHIIN 00b-
SICHUTB 0C060 GJIarompysATHBIMU yC-
nosysimu riorozst. OpHako B mporr-
JIOM IOy, KOT/ia [IOT0/a He IIOCKYIIN-
JlaCh Ha HEIPMATHBIE CIOPIIPU3HL, a
TPEABITYILMI PE3YTIbTAT MPAKTUYIEC
KV TIOBTOPMJICST, OHY y7Ke IIPOMOJTYa-
m. V1 HakoHel, cerogHs Ha MOJIX,
IO TIPUKWUAKAM CIICIMATICTOB, OILITh
JKIET KPECTbSHMHA KaK MMHMMyM
9,5 MWUIMOHA TOHH 3epHA. 10 ecrb
Oenopycckme KpecTbsiHE HAyqyINCh
TPYAUTBCSI ONMHAKOBO PE3YJIbTATUB-
HO, He HafesiCh Ha MWJIOCTb IPUPO-
msl. I'maBHoe cerommst — Bce BbIpa-
IIIEHHOE YOpaTh 10 AMHOIO KOJIOCKA.

3agaua TeM 6os1ee BaKHASA, €CaM
Y4eCTb, UTO HBIHYC IPOTHO3UPYETCS
0cobsIit cripoc Ha 3epHo. EBporna cha-
Yaja OKa3ajach 3aTOIUIEHHOM, a
ceifyac CTPafiaeT OT JKaphl. YKe ce-
TOfHsd, KakK 3aMeTml OeopyccKumii
Jmpep, IMOCTYIAIOT OTPOMHEIE 3aKa3bl

Anekcarap JlykaweHko ¢ kombaiHepamm arpokoMbuHaTa
«Xonmeuy Peunukoro paioHa

Ha 3aKyIIKy 3€pHA, IIeHa HA KOTOpOE
oberiaeT ObITh OYEHDb BBICOKOI. DKC-
TIOPT CENbXO3TIPOAYKLIMM, KOTOPHINA B
HBIHEILIIHEM TOJy IUIAHUPYETCS Ha
yPOBHE TPeX MIWITHAPAOB AOJUIAPOB,
B GUIVDKAJILIINE TIATH JIET BEIPACTET [0
ILITU-CEMIU MMJUTAPTIOB.

Cpentsia yposkaiHOCTb XJIeGHOI

HUBHI OOemjaer OBITh HE MEHBIIEN,
YeM B IIPOLLIOM rofy, — 6oiee 37
IICHTHEPOB C TeKTapa. A MHOTHE XO-
3SUICTBA BIUIOTHYIO IIPUOIM3WINCE K
JYYIIMM MMPOBBIM IOKA3aTE/SIM, 4
T0 1 mpessorwm ux. Hampumep, xite-
6opobs ['ponHeHCKOTO pajioHa B
HPOLIOM TOAy TOMydntu 59 NeHT-

DOTO BENTA

KOPMOYHbIX KOMIUIEKCOB ¥ IIepepa-
6aThIBAIOILNK IPEAIPUATHI 1 TIPOG-
JIeMa yTUWIN3ALMY OTXOAO0B C IpuMe-
HEHJEM CII0c060B pecypcocheperxe-
Hust 1 oxpassl npuponst. J. Mense-
JEB IIPU3BAJ Pa3BUBATH OTECYCCTBEH-
HBIE  CEJIEKIIMOHHO-TEHETUYECKME
IIEHTPHl, TaK KAK OOJIBIIYIO YacTh
IUICMEHHBIX M BBICOKOIIPOJYKTUB-
HBIX JKMBOTHBIX MBI /IO CHX TIOp 3aKy-
HaeM 3a pyOesKoM.

B pamkax Busura B Berroponc-
Kylo obmacts [mutpumit Mensenes
no6bIBa B ropoje AJIEKCEEBKe, Iiie
KW €T0 MPEAKM 110 MATEPUHCKOM
muuyn.  llpumeuatensHo, 4To B
1829 romy skurenb AsekceeBKM
kpectbsinH [lanmia bokapes mep-
BBIM B MMPE OTKPBLJI CIOCOG MOy de-
HUSI Macja U3 CEMSIH IOJCOJHEYHN-
ka. B 1833 romy xysuer Ilamyrmm
OCHOBal B AJIEKCeeBKE KPYIHBIN
MacI060¥HbI 3aBOJT, 2 BCKOPE TaKMe
3aBOABI PACIUIOAWINCH [0 HEUMO-
BEPHOTO YMC/IA. |aK 3axoJycTHas
c1o60a [PEBPATUIACE B «CTOJIULLY
MOZICOTHEYHOTO MaC/Ia».

B coBpemenHost AstekceeBKe yc-
IEIIHO PaBOoTAET IPyIIIa KOMIIAHMIA
«D¢pKo» (KPyIHOro IPOU3BOAUTEI
PACTUTEIILHBIX Macesl ¥ MaliOHE30B,
a TAKOKE CICHMAIM3MPOBAHHBIX KM~
pOB M MaprapyuHOB [IJis IMILEBOI
IPOMBILIUIEHHOCTH), KOTOPYIO T10Ce-
it JImurpwit Mensenes. [lomsr-
HOE JIeJI0, 3TOM MPOAYKIMUEN B CTpa-
He M B MUpE YAMBUTH KOTo-mbo

HepoB Ha Kpyr, bepecromukoro —
nourn 56 uenrnepos, Mocrosckoro
— 53,6 nenrnepa. B 30 pasionax pec-
ny6mky u3 118 yposkaitHocTh 3ep-
HOBBIX IpeBbickia 40 IeHTHEpOB ¢
reKTapa, B YeThipex parioHax — 50. A
B arpokoM6uHare «Xoamew» Peun-
KOT'O paliOHa CPEHSAS YPOXKAMHOCTD
u BoBce cocrauia 90 LEHTHepOB C
rekrapa, B CIIK «IIporpecc-Bepre-
ik ['poxgrenckoro — Gomee 81,
uMenn Apama Murikesuda — CBBIIIE
80 nenrnepos Ha kpyr. Crour Ha-
HOMHHUTb, YTO B TAKUX PA3BUTHIX
crpaHax, kak ['epmarmst n ®panips,
CpefHsiss YPOJKAMHOCTh 3€PHOBEIX,
BKJIIOYAst KyKypy3y, cocraeister 65-
70 LeHTHEPOB C reKTapa.

B menom 3a uersipe mociesHux
rojia 06bEM BAJIOBOV IPOJYKIMM BO
BCEX KATETOPYSIX XO3SACTB, BKIIOYAs
KPECTBSIHCKME MOJBOPbs, BHIPOC Ha
22,5 mporeHTa, B CEIBXO30PTaHM3a-
msix — Ha 44 nporenTa. Beinonnenst
YCTaHOBJIEHHBIE TOCIIPOTPaMMON 3a-
JaHMS IO IPOM3BOACTBY OCHOBHBIX
BU/OB IIPOAYKLMM: 3CPHA, CAXAPHON
CBEKJIBI, OBOLLIEH, MACTIOCEMSIH PAIICa,
MOJIOKa, MsCa CKOTa M ITUIBL 3a
TIPOILIE/IIINIA TIEPUOJL PEKOHCTPYMPO-
BaHBl ¥ TEXHUYECKN IIEPEOCHAILCHBI
937 monouno-ToBapHeIX (epm, 153
KOMIUIEKCA 110 BBIPAILMBAHUIO CBU-
Heit u KPC, 60 nruuedabpux. Cens-
xo3upemnpuATHs npuobpem 6767
3epHOybOpouHbIX 1 1793 KOpMOYGO-
pouHbIx KoMGariHa, 12 167 tpaxro-
pOB, OKOMO 3,4 THICAUM TOTPy3dn-
kOB, 6ostee 2160 KOMGMHMPOBAHHBIX
[04YBOOOPAGATHIBAIONINX TOCEBHEIX
arperaros, 5,5 TBHICSYM MAIIMH LT
BHECEHMs yROOPEHMiI U MHOTO JIpy-

rpyaro. OpHako CHELMATUCTHL
«D¢KO» IPOJIEMOHCTPHPOBAIY TIPE-
3UACHTY CTPAHBI «U3JEJIME», KOTOPOE
— ¥ 3TO He mpeyBe/myeHue — Oyzer
Croco6CTBOBATh CITACEHMIO JEJIOBE-
YECKOI LMBIIM3ALMM OT 3arpsi3He-
mus. Vs cBekioBuMuHOrO Xoma —
OTXO/ja CAXapHOTO IPOMU3BOACTBA —
M3TOTOBILIIOT HAHOLEJUIIONO3Y, U3
KOTOpOJ1, B CBOIO OYepeib, ACIAI0T
GropasaraeMyio yIakoBKy AJIsl IIN-
IIeBEIX TNpoAykToB. llpesmmenty
npencrasunn gse Oytsuiku. [lepsas,
cleaHHas U3 OOBIYHOIO IUIACTMKA,
TpebyeT yTIMamsammu, TaK Kak,
BBIOPOLIICHHAS HA CBAJIKY, HE CTHUET
u 3a Mo Jet! (DTo He mpeyse-
mmuenve.) byrsuika «Ddxo» pasma-
raercs B 3eMJI€ 32 OJMH TOf!

BesycimoBro, Takas mpomyxums
BIICYAT/ISICT, TaK KAK PAaHO MM MO3I-
HO YeJIOBEYECTBO HPUJET K HeoGxo-
AMMOCTH IIEPEXOfid HA CTOIIPOLIEHT-
Hylo GyopasiaraemMyio ymakosky. V1
B 3TO CBS3M OYEHb XOUETCS, YTOODI
[AEMOHCTpAIMsl IJ1ABE TOCyAApCTBA
[EpPEOBBIX HAHOTEXHOJIOTMII HE OC-
TAIACH 3TAKUM E/JMHUYHBIM PEKIIAM-
HBIM WJIN 3KCHepI/IMCHTa]IbHI)IM 06-
pasLoM HPOAYKUMM, HE 3alyLCH-
HEIM B mpomsBoacrBo. K coxkae-
HMNIO, CJIUILIKOM MHOIO HpVIMCpOB,
KOT/la M300pETeHMsT M TEXHOJIOTUK
poxnenHsx B Poccun «ITmatonos u
OpicTphix pasymoM Hesronos» Ham
[OTOM IIPUXOAWIOCH IOKYIIATh 32
IpaHMIIe] 32 OUEHb GOIBIINE AEHbIY
BCJIEACTBME BCEBO3MOIKHBIX «aMM-
HMUCTPATUBHBIX 6aphepoB», a IIpole
FOBOPsI — TOJIOBOTSIIICTBA ¥ KOPPYII-
o 4YMHOBHUYBLETO aHHapaTa. HO
ecTb 1 obparHslit npumep — Jammna
Bokapes n n3obpereHHast MM TEXHO-
JIOTHSL. ...

Urops KPLIJIOB

roit Texuuku. Hukorga ere Ham ar-
PapHBIt CEKTOp He IMEPeOCHALIAICS
Tak MoinHo. ONHAKO 3TO MO3BOJISIET
cTpaHe CTabMIBHO 0O6eCIeYnBaTh
CBOIO IIPOJIOBOJIBCTBEHHYIO Oe3omac-
HOCTb.

He crour 3abpiBars, 4to0 33 Bcemu
HPUBEACHHBIMU LM(paMu  CTOUT
IPEK/E BCETO CAMOOTBEPIKEHHAS Pa-
6ora TpyxKeHukoB cena. l[loatomy
Anexcannp Jlykamenko morpeGosat
OT MECTHBIX BJIACTENl CO3[aTh MaKCU-
MaIbHO KOM(OPTHEIE YCTIOBUS TPyAa
1 OBITA CEJLSH, 3AHATHIX Ha ybopke. B
6OIBIIMHCTBE XO3SJICTB HAJIKEHO
ropsdee IMTaHWE B IIOJIE, IPOMJICH
peXuM paboOTBl MarasuHOB U IPYIUX
HPeIpUsITHIA OBCTY)KVMBAHMS, JIyd-
VX TPY)KCHUKOB OXKMUJAIOT CEPbE3-
HBIC TIpeMuy. A KIIIOUM OT HOBEHb-
KUX aBTO IVIaBa OEJIOPYCCKOro rocy-
JapCTBa BPYYMT JIMYHO JIYHIIMM U3
JIy4IIVX Ha TPAJULIOHHOM ITPa3HMU-
Ke «J{aKbIHKI», KOTOPBI/i B HBIHELLI-
HeM rofy mpoitaer B ropoge Jlnma
I'ponnenckoit obmacTi.

Kaxk n o6emran Anexcannp Jlyka-
IIIEHKO, HA MPOILLJION HENENIE OH MU3Y-
9l TOTOBHOCTh K yOOPOYHONM KaM-
maHny KpecthbsiH I'oMernbckoit obmac-
n. Ha HelHelHelt Hefenne B ero Iwia-
Hax — mocelieHne xo3sicrs bpec-
tckoit n I'poguenckoit obmacreit. K
cinoBy, Oymyunm Ha [omenbinmue,
Anekcanpnp Jlykamenko ormern,
YTO CUMTAET LEJIeCOO0BPA3HBIM IIOBbI-
CHUTB 3apIUIATY CETbX03PAOOTHMKAM B
IBa pasa. A 3TO, COITIACUTECH, XOPO-
MMl CTUMYJT I8 IUIOZOTBOPHOTO
TpPyJAa arpapues CTPaHEL

Hukonait PEJIOPOB

Peraku [PO: mpusnaku BoccTaHoBIeHMS

AJIbTepHaTI/IBHble IIYTU CTPATCINYICCKOTO pA3BUTHMA

Tema IPO (Initial Public
Offering, B pycckom npomsHore-
HUM —  aii-IM-0) BHOBb oOperna
CBOIO aKTyaJbHOCTH, Tak Kak PO
[O3BOJISIET MCKATh CPEACTBA Ha
MyGIMYHOM pHIHKE U IIO3UTUBHO
BJIVSIET HA UMUK KOMITaHMIAL,

A66pesnarypa IPO mpumna B
Poccmio ¢ 3anmaga u o3Hayaer — cae-
JIAHHOE BIIEPBBIE, TO €CTb IEpBas
nyOamdHas [IPOAAKA aKIMIl dacT-
HOJi KOMIIAHMM. OTO CJIOKHBIN
KOMIUIEKC OPTaHM3ALMOHHEIX, I0PH-
AMYECKMX 1 (PUHAHCOBBIX IIPOLIEAYP,
B KOTOPOM KPOME CaMOJi KOMIIAHUMI
M TIOTEHIMATbHBIX MHBECTOPOB 3a-
AE/ACTBOBAHBI MHOYKECTBO IIOCPE[-
HuKkoB. Llenm ocHOBHBIX ydacTHU-
koB PO He Bcerga coBnafamoT, Kak-
ABIA Y13 HUX B IPOIIECCE IIOATOTOBKM
u nposeneryst IPO crankusaercs co
CBOMMM mpobieMaMM M perraer
CBOM 3aJaull, TEM HE MEHEE BCE OHU
3aVHTEPECOBaHH! B TOM, 4T06H [PO
cocros110ck. OCHOBHOII LENMBIO TIPO-
Begenus [PO sBistercst nmosyderne
TaK Ha3bIBAEMOMN «yYPENANUTETbCKON
TpUOLLII» — IPUOBLIM, TTOTYIAEMOI

YYpesUTeIsIMM  aKLMOHEPHBIX 06-
IIECTB B BU/E PASHUIIBI MEXKIY CyM-
MOJI OT HPOJKM BBIMYILIEHHBIX aK-
I M KaIIMTAJIOM, JEMCTBUTEIbHO
BJIIOKCHHEIM VMM B aKLOHEPHOE
npeanpusTie. BeiBog KoMnaHuy Ha
IPO crocoberByer 3ammre ee OT Tak
HA3BIBACMBIX  HEAPYXKECTBEHHBIX
TIOTJIOILIEHMUM (npome TOBOps, peii-
[EPCKMX 3aXBATOB), TaK KaK MOCTIE
nposenernst [PO xommanus craHo-
BUTCSL IyOJIMYHOM, a OTUYETHOCTD —
SICHOV M IIPO3PaYHOIL.

Jl1st MHOTHX POCCHMIICKMX KOM-
[AHMI C MHOCTPAHHBIM KAaIlUTATIOM
Boixog Ha IPO sBmstercs mpuopu-
TETHBIM TPeOOBaHMEM 3apPyOEKHBIX
AKIIOHEPOB, KOTOPBIE CTPEMSITCS
TakKMM 00pa3oM YBEIMUMUTH IpPU-
ObUIb M JUBEPCU(UIMPOBATE PUC-
KN, CBSI3AHHBIC C IIPOJIKEN CBOUX
AKIMIAL.

B cuny pasmmunex Tpe6osammii,
TaKVMX KaK PACKpHITHE MH(DOpMAImm
06 aKuMoHepax, MpPO3pavHas CTPYK-
Typa, BBICOKME TEMIIBI POCTA M yC-
HENIHAS KPEAUTHAI MCTOPWs, pac-
cmarpusars PO kak croco6 mpus-
JIEYEHVST CPEACTB B GiyoKariime aBa

roja MOTYT JIMIIb HECKOJIBKO JECSIT-
KOB OTEYECTBEHHLIX KOMITAHMIA U3
pasmmunbix oTpacieit. [lo mueHmio
9KCIEPTOB, TAKMX KOMITAHNUIT MOXKET
GbiTh OKOMIO 25-30 — mpenmytiect-
BEHHO 13 He(hTerasoBoit, TEIEKOMMY-
HUKAIMOHHOM OTpacjei, CeKTopa
(PMHAHCOBBIX YCIYT U PO3HUYHOIL
toprosim. OHM CIOCOGHBI TIPOBECTH
HCPBVI‘IHI}IC paSMCH_lCHI/UI B TECUYCHUC
2010-2011 romos kak B Poccun, tak
u 3a pybexom. Ilo mpormosam, 06-
it o6bem IPO pocemiicknx komma-
it B 2010 rogy MokeT coCTaBUTB
nopsiaka 15-20 mipa gosiapos.

Ecin rosoputs o samagHOM
poiake 1PO, o «O630p prirka IPO
B Espone»r (IPO Watch Europe),
CleTaHHbII crienMaIuCcTaMm
PricewaterhouseCoopers, mokassisa-
eT, 4TO eBpoIeiicKue (OHIOBBIE
6upxn Bo riase ¢ JlommoHoMm gme-
MOHCTPUPYIOT IIPU3HAKYM POCTA AK-
TUBHOCTM B OOJIACTM CJIEJIOK TIep-
BUYHOTO IIyGJIMYHOIO PasMeEILeHMs
nennsix 6ymar (IPO).

Bo II xBapTane 2010 roga Ha eB-
poreiickux (OHIOBBIX Oup>Kax Obl-
10 nposegero 89 IPO, mpu arom

KOMIIAHUM

pasMep IPUBJIEUECHHBIX CPEACTB COC-
tasun 9014 mim espo. Jlonmon —
JIMAEP CPEAU EBPOIEHCKUX PHIHKOB
no xoimdectsy caenok PO u pas-
Mepy HPI/IBHC‘ICHHI)IX Cpe;[CTB: B T¢-
YeHMe KBApTasa 371eCh GbIIO IpoOBe-
aeno 27 IPO, B pesynbraTe KOTOPBIX
65110 npysaeueHo 3202 MIH eBpo.

He namuoro orcrana or Jlongo-
Ha BapmraBckas QonmoBas 6upika
(Warsaw Stock Exchange), rae 6bu10
nposenero 25 IPO u npusiedeno
3150 muH eBpoO.

3a Jlonnouckoit u Bapruasckoii
¢ongoserMu Gupskamu caegyer Me-
manckas ougosas 6upxka BME,
rae B pesysnsTare ogroro 1PO, mpo-
BegenHoro Amadeus, 65110 IpuBIIE-
veHo 1317 MiH eBpo u3 ob1eit cym-
MBI TIPUBJIEYCHHBIX CPECTB B pas-
mepe 1331 muH espo.

Yerseproit Gupikeit 0 pasMepy
CPEJCTB, IPUBIICUCHHEIX B PE3YJIbTa-
te [PO, sastercs NASDAQ OMX
(mposenero 5 IPO, cobpano 641
miH espo). Ha NYSE Euronext 651-
10 nposegero 10 IPO u npusiede-
HO Bcero 56 MiH eBpo, a Ha Hemerr-
koii ¢ounosoii 6upxe (Deutsche

Burse) — Bcero 2 IPO, B pesynbrare
KOTOPBIX GBUIO TIPMBJICYCHO 5 MIIH
€eBpo.

Ha ppyrux espomneiickux ¢on-
moBbIx Oupkax, B acrHocru Oslo
Bors n Oslo Axess, mposegeno 5
IPO (cobparo 331 muH eBpo), Ha
Jliokcembyprckoit ¢onmosoit Gup-
xe — 10 IPO ¢ npusnevernem 183
MiH eBpo, Ha I1IBesckoit ¢pornoBOI
oupxxe SIX — 2 IPO (upusneueno
115 mun eBpo). Kosuecrso cpernok
IPO, mpoBeneHHBIX Ha aMepUKAHC-
KUX (POHJOBBIX OMPIKaX, BHIPOCIO
mo 39, a pasMep IpUBIICYECHHBIX
cpencts cocrasui 3968 MIH eBpo.

Bosspamasice kK poccuiickomy
PBIHKY, mpuBeseM MHenue Moitcn
Kopu (Macy Coffey), mapraepa
IPYIIIBL [I0 COIPOBOYKACHMUIO CAEIOK
Ha PBHKAX Kamuraga (UPMHI
PricewaterhouseCoopers B Poccym:
«B Tevyenne 2010 roga coxparstora-
SICSL AKTMBHOCTD Ha POCCUIICKUX PhIH-
Kax KallUTala CIocoGCTBOBAIA POCTY
ONTMMM3MA KOMIIAHMI ¥ MHBECTO-
pos. Bo II xBaprane 6puin mposesge-
Hel ycnemnsle caenky [PO, a Taxoke
BTOPUYHBIE MyOGIMYHBIE IIPEIONKE-

HUS aKUUI HECKOJIBKMX POCCUICKIX
kommanmit. Hecmorpst Ha sty mosn-
TUBHBIE IPYMEPHI, B HEKOTOPBIX CITy-
YasxX LIEHBl PasMEIIEHMs OKa3aICh
HIDKE OXMUJAEMEIX, B CBS3M C 9eEM
pasMep IPMBIICYEHHBIX CPEACTB IO
HEKOTOPHIM 3aIUTAHMPOBAHHBIM pag-
MEIIECHISIM CHU3WICS, A OPYTHE COCT-
KI OB OTMEHEHBI MJIM OTJIOMKEHBI
Ha HeompegeneHHoe Bpems. Ho Msr
HPOJOJDKAEM HAIEAThCS, YTO CAETKA
IPO, ne cocrosBrumecst o II xkBapra-
1e 2010 roga, 6yayT mpoBefeHsI BO
BTopovi mosoune 2010 roma v B
2011 romy. Msr Bepym, 4TO poccuiic-
KMe KOMIaHum OyAyT B COCTOSIHUM
IPUBJIEYD CBOIO JOJIO BO3POCILIETO
[700aIBHOTO IIyJ1a JIMKBUIHOCTH, U
II0JIAraeM, UTO YIKE CETOJHS CIIEAyeT
HaunMHaTh HOAroToBky K Tem IPO,
KOTOpBIE 3aIVIAHMPOBAHEl Ha Oyu-
sxanmme 18 mecsnes».

Kak mpumep — HeaBHO KoMma-
Hus «Pycckue HaBurarmoHHBIE Tex-
Hosorum» nposena IPO, B xoxe Ko-
toporo mpusiaekaa 300 mam py6-
JIEA.

Bstuectas AKCEHOB

FKOJIOHKA =

OBO3PEBATEJIA

HoBrnie 3axkoHBI —
HOBasI
SKOHOMMKA

Ha npomwroii memene 3aBepium-
nace BeceHHAsA ceccua [ocymap-
creensoit Jymsr PO.

«CdopmymupoBan mopxox K
(hopMIPOBaHMIO HOBOTO THIA Ou3-
HECa», — TAK OXAPaKTepPMU3OBAI IIpel-
cegarens Komwurera Tocaymsr no
3KOHOMMYECKOM TOJIUTUKE u
IpeANpyHNMaTensCTBy  EBremmit
deopoB OCHOBHOJ MTOT IIPOIIIEA-
IIEeV CECCUL.

T'oBopst 0 pabore Bo3rIaBIIsIEMO-
ro uMm komurera, E. ®exopos cka-
sam: «B mamem kommreTe Ha cerof-
HSILIHMIA [EHb HA Pa3HBIX CTAmMsIX
PacCMOTpPEHNs HAXOAUTCS 142 3axo-
HOIIPOEKTA. B 3Ty ceccmio MEI akTUB-
HO Beay paboTy Cpasy MO HECKOJb-
KUM KITIOYEBBIM HAIIPABICHISIM CO-
BEPIIICHCTBOBAHMS 3KOHOMMYECKOTO
3aKOHOJATENbCTBAY.

ITo cnosam E. Penoposa, name-
HEHUsA B 3aKOHOJATEJILCTBE obecrie-
YMBAIOT IEPEXOA K PHIHKY TEXHOJIO-
rii. OH BBIAEINT IIECTh OCHOBHBIX
HaIIpaBJIeHMii paboThI:

—IlepBoe — pasButye pasIuIHbIX
PHIHOYHBIX MHCTPYMEHTOB M MEXa-
Hn3MoB B Poccun. M copmmpo-
BalIM IIOAXOABl K 0Oojiee CIOKHOMY
PBIHKY, 51 OBl CKa3aJI, K BBICIIIEH 3KO-
HOMMKE, K PBIHKY TEXHOJIOTMIA, MH-
TEJUIEKTyaJIbHOM COOCTBEHHOCTH, K
¢opMMpOBaHMIO HOBOrO OM3Heca
amst Poccun — mpukitaHoro Hay4qHO-
ro Gu3Heca, KOTOPBIit CTaHeT pyHAa-
MEHTOM HOBOJM POCCHMICKOWM 3KOHO-
mukn. Peus maer B nepsyio odepens
O TIIPMHATOM B IIEPBOM UYTEHUN 3aKO-
Hompoekte «O6 MHHOBALMOHHOM
nerrpe «CKOIKOBO» M psifie APyrux
3aKOHOIIPOEKTOB, KOTOpHIE obecrie-
YMBAIOT PabOTy STOrO PHIHKA.

Bropoe xpymmesiee Harpasie-
HME — COBEPIICHCTBOBAHNME AHTUMO-
HOIIOJILHOTO 3aKOHOJATEJbCTBA. B
3Ty CECCHIO MBI IIPOIOJDKIIN PaboTy
HaJ 3aKOHOIIPOCKTAMM, HAIIPABJICH-
HBIMM Ha Pa3BUTHE KOHKYPEHIMM.
Koukypenrnas cpena B Halmesi crpa-
HE ITOCTETIEHHO COBEPIIECHCTBYETCS.

Tperbe HanpaBneHue — CHMKe-
HME a[MMHMCTPATUBHBIX OapbepoB
nnasg O6msHeca. B wactHOCTH, MBI
3AIPETIUIY BHEIIAHOBBIC IIPOBEPKM
Bcero 6usneca 8 PP. Cormacno npu-
HATBIM IIOIIpaBKaM B cratbio 10 3a-
KOHA O 3alUTe IpaB IOPUIUIECKHUK
JMI ¥ VHOMBYAYAIBHBIX IIPEIIpHU-
HMMaTeJIeli IPY OCYILECTBICHIHN [0-
CYHapCTBEHHOIO KOHTpOJIsl (Hamso-
pa) M MyHMUIMIIAIBHOTO KOHTPOJIS,
ObIJIO YCTAHOBJICHO 00s13aTeIbHOE
COIIACOBAHNME BHEILIAHOBBIX IIPOBE-
POK ¢ mpokyparypoii. Eci B mporr-
JOM IOy MBI BBEIM 3Ty HOPMY
JMIIb 11 Majoro OmsHeca, TO Te-
THepb 3TOT YCIICIIHBIN OIBIT PacIpo-
CTPaHMJIA HA BECh POCCUIICKMIA 613-
Hec B nenoMm. Kpome toro, yroune-
HbI TPOLIEAYPH ¥ MEXaHU3M IIPOBE-
pok. Takum o6pasom, cHusKaercs
GIOPOKPATIIECKOE JAaBICHNUE HA BECh
poccuiickuit 6u3Hec.

Yerseproe HanpasieHne — 60716~
11071 610K 3aKOHOIPOEKTOB, KaCaIo-
IMXCA TEXHUYECKOTO PETyaMpOBa-
Hus1. B pamkax moarotoBku K pe-
hopMe akKpeguTaIM 1 cepTUPMKa-
MM HaMy OBUIM BHECEHBI COOTBET-
CTBYIOILVE MOIIPABKM B 3aKOHBI, KO-
TOpHle O0ECIIEYMIN CYIECTBEHHEIE
npeobpasoBanus B cepe TexHmuec-
Koro perymuposanus. Hampumep,
OBUI IIPUHAT TEXPErJIAMEHT IO Map-
KMPOBKE IMIIEBOJ IIPOIYKIMH, GbI-
JM yCTaHOBJIEHB TpeGoBaHms 6e3o-
IACHOCTM K ymakoBke ¥ T.A. Vmer
IIOCTEINEHHBIN MEPEXOJ Ha EBPOTIENIC-
KME CTaHJApTHl, B YaCTHOCTYM BBO-
JATCS B IEVICTBYIE HEKOTOPBIE HOPMBI
Espomneiickoro cowosa u Tamoxen-
HOTO C0I03a B 3TOJI cpepe Ha Teppu-
topun PO.

[Lsaroe HampaBneHye — MOBBILIE-
Hye 3pQPeKTUBHOCTY pPabOTH ToOC-
kopropaumit. [Tocrenenso omm Ha-
YMHAIOT IPe0OPa3OBHIBATBECA B HO-
Bble BVJBI aKLMOHEPHBIX OOLIECTB,
BBOJATCA JOIOJHUTEILHBIE M3MEHE-
HMSI B IOPSIIOK Mx paborel. B wacr-
HOCTH, 3aKOHOJATeJIbHO 3aKperie-
HBl OCOOCHHOCTY PEOpPraHM3ALNN
kopropauuu «PocHanoTex», yrouse-
HbBl  IOJHOMOYMA  KOPHOpaImu
«Pocarom».

[Ilecroe HampaBieHMe — HAYAIO
Gonpmolii pedopMel B chepe Ta-
pucHON mommTvku. Mel npuHsIN
METO/IUKY JJOJITOCPOYHOTO Tapugo-
o6pagoBaHust — TapuQ Ha3HAUACTCS
Ha IIATb JIET UM MEHSETCS Ka Kbl
rog. OHa JaeT BO3MOKHOCTb Ma-
Hespa. [larmmermit skoHOMMUeC-
KMI IMKJI CHIDKAET I[eHy OGoJble,
yem rogosoit. Ho Mer mpemgmaraem
HEPEXONTh HA JCCATUICTHMI IIe-
puon popmuposanusa Tapudos, ak-
TUBM3UPYST VHBECTUIMOHHBIE IIPO-
LIeCCHI B CTpaHe.

Marepuan noaroTosmt

Anexcaunp VJIbVH
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